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WAILSMETS  I 
UTEST  THRILLS 
NOT  STAGED  HERE 

Saving  Factor  in '  Canadian  Stock 
Market  Situation  .\ppears  to  be  the 
Fact  that  None  of  Our  Stocks  Have 
Reached  the  Dizzy  Heights  that 
War  Stocks  in  New  York  Have—  j 
Throwing  Out  Danger  Signals.  ! 


Features  in  To-Day’s  Financial  Times 


DOMINION  CAirr  I  WALL  STREETS 

OFFER  ANOIHER  UlESTTHRIUS 

lOANiNNEWYORK  notstagedhere 

-  CITY  OF  OTTAWA,  5^c  Bonds  due  July  1,  1945  ^ 

I  Terms  of  Recent  Issue  Make  the  CITY  OF  TORONTO  4 1/2%  Bonds  due  July  1, 1925  Saving  Factor  in  Canadian  Stock 

i  Floating  of  a  Domestic  Loan  on  a  CIXY  OF  MONTREAL  5%  Bonds  due  May  1,  1918  Market  Situation  Appears  to  be  the 

i  Large  Scale  by  Dominion  Govern-  Fact  that  None  of  Our  Stocks  Have 

ment  an  Early  Certainty  —  Would  Particulars  on  Application  Reached  the  Dizzy  Heights  that 

Be  Great  Aid  to  Imperial  Ex-  War  Stocks  in  New  York  Have- 

chequer.  _  N.  W.  HARRIS  &  CO. 

The  Wall  Street  Journal  announces  as  a  Incorporated  The  manner  in  which  the  stock  markets, 

positive  fact  that  when  the  recent  $45,000,000  o -  both  in  .Montreal  and  Toronto,  continue  to 

loan  of  Canada  was  floated  in  the  United  1  CT  MfWlVTRFAT  ignore  New  York  is  a  vital  factor.  It  be- 

States  assurances  were  given  which  pre-  ^  JrlWlil  1  IvCiALi  comes  increasingly  evident  that  Wall  Street 

elude  the  offering  of  any  further  loan  In  ‘  traders  have  gone  mad.  rampant,  or  what 

that  country  pending  the  maturity  of  the  you  will  over  the  war  stocks.  Rut  none  of 

existing  one.  Although  no  statement  has  -  the  Canadian  stocks  even  in  their  most  spcc- 

been  given  out  here  to  that  effect,  the  as-  ^  '  tacular  moments,  can  be  said  to  have  reach- 

sertion  is  not  an  improbable  one,  and  it  may  REVIEW  OF  SPANISH  RIVER 
be  assumed  that  the  Wall  Street  Journal 

knows  what  it  is  talking  about.  POSITION  NOW  THAT  NEW 

I  If  these  assurances  really  exist,  they  put  U.  S.  i)ankers  ami  many  of  the  more 

it  beyond  a  doubt  that  the  Dominion  of  Can-  APP  PI  Pf^XPI^  conservative,  (ype  of  brokers  have  put  out 

ada  will  make  a  domestic  loan  in  the  near  1  1  their  danger  signals.  The  wide  call  for  cx- 

future.  Apart  altogether  from  the  non-  -  tended  margins  hs  the  most  important  sign 

milltai'y  requirements  of  the  Government,  of  anxiety  over  the  developing  situation, 

which  is  still  suffering  from  a  shortage  of  Culmination  of  First  Stage  of  the  Work  of  Bondholders’  Committee  Gives  it  was  seen  in  Wednesday's  market  in 

revenue  which  cannot  be  "’^^*’  sood  until  Bondholders  Virtual  Control  of  the  Trio  of  Pulp  Companies  —  Some-  .'."n.ov 

Parliament  has  devised  and  put  in  opera-  v  .  t-.  j.  1  .li  ox  .1  ..  1 ,  1  points  just  about  as  easilj  as  thej  evei  ad- 

tion  a  new  system  of  taxes,  there  is  believed  thing  about  Future  Plans  and  the  Status  of  the  Present  Board  of  vaneed  45  points.  The  moral  must  be 

to  be  considerable  pressure  Directors  —  Share  Capital  will  be  Reduced,  but  Bondholders  Should 

rial  Government  to  the  end  that  Canada  ,  xt  nr  •  liittip  fcxoltenienf  Here. 

shall  undertake  part  at  least  of  the  financ-  Make  No  More  Concessions.,  Dominion  Rridge. 

ing  of  her  own  military  operations,  the  cash - - — — _  which  in  the  week  end  trading  climbed  I’u 

for  which  has  hitherto  been  advanced  by  the  points,  there  lias  been  no  excited  element  to 

British  Ticasuiy  at  41^  per  cen  .  annual  meeting  of  the  Spanisli  River M-Ingla:id,  have  resigned  from  the  board,  the  Montreal  market  Ihis  week..  Canadian 

Relieve  llrUisli  Trt>«snry.  Pulp  and  Paper  Company  brought  to  a  cul-  "hieh  is  good  policy,  as  English  directors  traders  in  themselves  appear  to  have  adopt- 


157  ST.  JAMES  ST. 


revenue  which  cannot  be  made  good  until 
Parliament  lias  devised  and  put  in  opera¬ 
tion  a  new  system  of  taxes,  there  is  believed 
to  be  considerable  pressure  from  the  Impe¬ 
rial  Governmeut  to  the  end  that  Canada 
shall  undertake  part  at  least  of  the  financ¬ 
ing  of  her  own  military  operations,  the  cash 
for  which  has  hitherto  been  advanced  by  the 
British  Treasury  at  per  cent. 

Relieve  Rritisli  Trt««snry. 


Jneorporated  The  manner  in  which  the  stock  markets, 

O _  both  in  .Montreal  and  Toronto,  continue  to 

o  grp  MfliVTRFAT  ignore  New  York  is  a  vital  factor.  It  be- 

®  JvlUIx  1  IvCiALi  comes  increasingly  evident  that  tVall  Street 

traders  have  gone  mad.  rampant,  or  what 
you  will  over  the  war  stocks.  But  none  of 
*~  the  Canadian  stocks  even  in  their  most  spcc- 

^  ^  '  tacular  moments,  can  be  said  to  have  rcaeh- 

P  A  I^TOIJ  RI\/p|?  The  dizzy  heights  attained  by  the  war 

r/AI  lOr  l\  1  L:>rv  babies  on  the  New  Y'ork  Stock  Exchange  or 

DN  NOW  THAT  NEW  -h.  ,  ^  ^  ^ 

L.  S.  liankers  ami  many  of  the  more 
niRPr'TOR^  APP  PI  PPTPn  conservative,  (ype  of  brokers  have  put  out. 
l-/irvc;v>  1  /^rVLl  l  their  danger  signals.  The  wide  call  for  cx- 

-  tended  margins  is  the  most  important  sign 

of  anxiety  over  the  developing  situation. 

e  of  the  Work  of  Bondholders’  Committee  Gives  it  was  seen  in  Wednesday's  market  in 
:ontrol  of  the  Trio  of  Pulp  Companies  -  Some- 

i’lans  and  the  Status  of  the  Present  Board  of  vaneed  45  points.  The  moral  must  be 
apital  will  be  Reduced,  but  Bondholders  Should  j  np,.p. 
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POSITION  NOW  THAT  NEW 
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FtvE  Cents 


OCTOBER 
BOND  LIST 


Gnr  new  list,  now  ready  for  mail¬ 
ing,  includes  Debentures  of  some  of 
the  most  snbslantial  Municipalities 
in  Canada,  wliicb  have  in  the  past 
sold  to  yield  only  4CJ.  and  upwards, 
lull  may  now  lie  piirciiased  to  yield 

5"s''o  to  65  2% 


Copies  pladlp  mailed  on  request. 

Wood,  Gundy  and  Co. 

t  .r.R.  Building, 

Toronto. 

London,  Kiir.,  Sankotnoii,  Sank. 


EXCHANGE  RATES 


sterling  Uxoluingo  .nut  ■r»cw  VoiU  Funds 
were  <(Ui>toil  :i.«  rollow."^  (hi  tween  bank.-:)  dur¬ 
ing  tlie  week  eliding  I'riihiy.  October  S.  a.1 
reported  by  K.  Sl.inger.  exeliange  broker; 

l><niaMd.  I’ablo.M.  N'  Y  Funds. 

Saturday .  I7:;.ii.5  I7.'!.l.‘i  pr. 

Monday  .  17:!. 10  172. liO  pr. 

Tuesday  .  170. (ill  171.10  3-:i2  nr. 

Wedne.-iday  .  .170.00  .171. 0.7  nr. 

Tlmr.-aliiy  .  UO.OO  171.10  S-:i2  pr. 

Friday .  170.00  171.10  pr. 


PAGE  TWO  (jjp  niuch-hur 

Bank'.-  Big  Profits  on  New  York  Funds.  would  be  a 

News  of  Banking  Circles.  Ottaw 

PAGE  THREE  bablc  amouiit 

""ilainly  About  Securities.  ,  ico  rnillioT 

'Hints  to  Investors. 

Lake  of  Woods  .Ynnual.  estimate.  T1 

PAGE  rocn  British  Treas 

Editorial:  The  Interest  Rate:  Taxing  Bank  bably  in  the 

"Tihc  C«n.,ll.n  Uovc.nmo.l  ,„.ko,  a  do-  bc'io^m.i  'ihi'lho' "b^dbolie.;' 
page  five  mestic  offering  in  the  near  future,  it  seems  strong  enough  to  insist  upon  cci"tain  con-  experience  in  corporation  work  practical  In  the  main  Ihere  was  no  concentrated  al- 

Rond  Transaction-  that  It  should  be  givcn  the  ditions  liefore  allowing  their  interest  to  and  legal.  Mr.  Wilson  is  one  of ’the  old  di-  '"Ding,  save  in  the  instance 

lepternber  Bond  is'sues.  widest  publicity  and  be  presented  in  a  form  lapse.  One  of  the  i-onditions,  perhaps  the  rectors  of  the  Spanish  River  Company  and  Dominion  Bridge.  Canadian  Car  and 

Big  Bank  Shareholders  Are  Holding  Tight.  which  will  encourage  subseniitions  on  the  nio.st  imiiortant  of  them  all,  was  a  bond-  made  a  very  favorable  impression  upon  the  '’’oundry  stocks  settled  slightly  from  their 
PAGE  SIX  liart  of  every  Canadian  who  can  save  a  lit-  holders'  representation  on  the  Board  of  Di-  bondholders  at  their  fir.st  meeting  in  Mont-  levels  when  the  reaction  came  in  New 

Sir  Thomas  Shaughnes^y's  Speech  at  C.I’.R.  tie  out  of  his  present  income.  The  po.s.si-  rectors,  which  would  give  a  practical  ma-  real.  Mr.  Tooke  is  a  successful  nanufac-  ""  Wednesday,  but  tlie  tone  was 

Annual,  value  of  such  a  loan  as  an  incentive  to  jority  on  the  board,  or.  In  other  wmrds.  place  ttircr  and  will  prove  a  tower  of  strength  to  “s  the  week  wore  away.  Car  and 

Canadas  August  TV  ^  ,g  jj^rd  to  over-estimate.  hmall  de-  the  hondlioldeis  in  the  position  of  control-!  the  board.  Mr  Stavert  is  a  financier^  Foundry  is  one  of  the  Canadian  stocks  most 

.  Merkels  nominations,  aiid  gradual  payments,  through  ling  thc  compan.v.  It  is  not  sure  that  this  I  „  susceptible  to  fluctuation  owing  to  its  very 

Weeks  Trading  in  Canadian  aia  aeus.  post-office  as  well  as  the  offices  of  the  has  been  quite  fulfilled,  as.  while  .Mr.  Glb.son  '  Trobably  Reduced.  pronounced  New  York  connection  at  thc 

ntnort  is  «ad  chartered  banks,  would  seem  very  desirable,  will  represent  (he  Spani.sh  River  hoiidhold- i  There  is  reason  to  believe  that  somo  form  Present  time.  Tlie  Street  was  little  inflii- 
fncorTrationl"'"'""  ‘  jvhieh  would  result  ers.  he  al.so.  by  virtue  of  his  official  posi- ;  of  reorganiraUon  of  The  eapRa lizaTon  wm  '’“"‘■ver.  over  talk  of  further  war 

ixew  _ _  repie.sent  the  shareholders  follow  the  initiation  of  the  new  board  What  orders  for  the  company.  Ordinary  market 

RANK  OF  ENGLAND.  'O"'  earnings  of  thc  people  of  Canada  in-  of  that  company.  Oiiviously,  the  interests  form  this  will  take  can  onlv  be  siirniised  traders  have  become  more  or  less  lost  in  a 

_  stead  of  the  money  being  taken  bodily  from  of  the.se  two  factions— bondholders  and  but  in  all  probability  the  preferred  and  com-  "''"."'ns  so  far  as  Canadian  Car 

T  oBdon _ Bank  of  England  minimum  dis-  "leir  already  accumulated  savings.  The  stockholders — may  not  always  be  identical  mon  stocks  will  be  substantially  reduced  "ft  foundry  is  concerned. 

coint  ra?e  remains  unchanged  at  5%.  Jes.rabie  Ims^usfbeeril^^^^^^  IZ  r  hera 0^",^  “  This  would  seem  to  be  absolutely'necessary  The  Cento, it  .Movement. 

The  bank's  weekly  return  compares  as  at  which  the  ciop  has  just  been  turned  into  placed  between  two  fires.  liowever,  vve  to  give  the  company  breathing  room  mu  j  . 

the  nanKs  weeny  cash,  and  all  the  channels  of  trade  and  com-  must  hope  that  thc  cconcessions  already  ti  1  .  «  Thursday's  market  experienced  the  firs, 

follows.  This  week.  Ua.stwcck.  Last  year  merco  are  flow  ing  with  the  resultant  proa-  made  by  the  bondholder.^  will  he  the  Iasi,  •  I'anhs  to  Messrs.  Stark  and  Tooke.  really  active  market  of  the  year  in  Canada 
Circulation  .£32,876,000  £32,790.000  £31,828,000  perity.  ^  ^  and  that  the  company's  development  will  be;  , regard  to  the  bondholders,  thc  Finan-  Cement  shares.  It  was  the  first  movement 

Pub.  dep.  ..  81,377,000  .li'fijr’ooo  Halo.  certain  and  progressive.  f'al  Times  hopes  that  no  inoi-'e  concessions  •"  bring  a  definite  upturn  (o  the  jiricc.  pai- 

Uovt*^\*ec«  " '  3128^000  ii’, 286.000  27!97i,000  M'itli  a  free  use  of  all  the  available  ehaii-  Representation  and  I’ersonnel  be  required  of  them,  as  that  is  the  whole  (icularly  "f  the  conimon  stock,  which  ad- 

other  Her'.  119.266.000  132.31  1.000  113,894.000  ncls  Of  puhlicitv.  a  persistent  sounding  of  KCl  re.  entation  ana  i  ersonnel.  s„m  and  sub.stance  of  the  agitation  of  thc  vaneed  to  3.5.  a  new  high  for  the  year  and  7 

Re.serve.  ..  ...  46.823.000  47.658,000  40.378,000  patriotic  mo'tive.  and  thc  employment  of  Denj.  Tooke,  one  of  thc  bondholders'  Pas'  <cn  months.  points  above  thc  minimum  trading  quota- 


,  _  .  .  ij  *u  .i-  •  1-  •  X  xi  .1  *  f  X.  1  ’  c’Rnnot  vci*y  well  direct  bv  CRblcKrRTn  or  ^  more  cautious  attitude.  Thc  cssoii- 

A  large  loan  by  the  Dominion  would  thus  minatmg  point  the  first  stage  of  the  work  of  ^  caniegram  o  speculative  following  known  to  .St. 

have  the  effect  of  afford^^^^^^  the  Bondholders’  Committee,  which  was  The  board  of  directors  is  everything  that  Francois  Xavier  street  has  been  flirting  with 

the  much-huidened  Blit  ■  ’  fir-t  Tormed  in  thc  office  of  the  Financial  Times  can  be  desired.  Mr.  Read  is  a  director  of  "'f  Hlrcet  .stocks  lately. 

OttL^  umora  Placed  he  ra-  about  ten  months  ago.  R'ordan  I'uip  and  Paper,  and  as  secretary-  '''here  have  been  fevv  developments  in  I  he 

lank.  Ottawa  lumors  have  piacea  n.  i  .  ...  .  treasurer  of  that  company  knows  thc  inner  vveek  of  stock  market  imporlance. 

bable  amount  of  the  Canadian  domestic  loan  Thus  Bondholders  tommitter  will  be,  re- ,  „„,p  an^  Jape,  financhig  Mr  "'’bomas  Shaughnessy's  optimism  which 

at  150  millions,  but  this  appears  an  ovei-  membered,  was  the  result  of  a  eampaign  jsime  is  a  member  of  an  old-estabiished  firm  """''ted  it.self  over  the  C.P.R.  annual  meei- 
estimate.  The  temporary  advances  of  the  conducted  by  the  Financial  Times  to  give .  of  Scotch  aerountants.  Mr  Mead  is  an  '"f'  rrfircled.  to  some  small  cxtenl,  in 

British  Treasury  to  Canada  are  novv  pro-  the  unorganized  bondholders  a  srpiaie  deal  .Vnien'can  paper  maniifaeturer  and  knovv.s  "  better  price  trend  for  the  Canadian  rail- 
bably  in  the  vicinity  of  one  hundred  mil-  in  any  plans  formed  lo  relieve  Die  eompany  ,  Dm  business  from  beginning  I'o  end  M'-  "(oek  both  in  Montreal  and  New  York. 


WEEKLY  CLEARINGS. 


Winnitu  s’s  blink  i  Ic.-irins.-  Diis  week  for 
the  fir.st  liinc  in  191.7  cxi-i’cilcil  the  Iota!  re- 
liirii.-i  I'lir  the  siiim-  woi'k  (wo  .vc.ir.s  ago,  giv¬ 
ing  I'viib  ni'c  of  till'  iinio-'  I'l  iii'iili'd  inoveinent 
of  an  iiii|iri  c  i..|.'iil(  cl  i-rop.  'I'hi;  city’.s  figure.s 
are  four  millions  gii-alcr  Ilian  las,  year  and 
over  two  Miillions  mote  Ilian  in  1913.  when  the 
crop  movemeiii  was  extiemel.v  heavy.  Mont¬ 
real’s  figures  are  better  than  last  year  but 
considerably  under  1913.  Toronto  i.s  below 
both  (lie  preceding  vear.-. 

Tile  reiiii'M.r  eompare  as  follow.s: 


Ill  any  t>iaii;s  im men  lo  relievo  me  eompany  ,  Dm  business  from  beginning  lo  end 
from  financial  cmbarras.smeni.  It  will  also  Gibson  is  a  very  capable  business 


Monl  real 
Toroni.i  . 
\V  i  on  i peg 
Ottawa  .. 
Halifax  .  . 
II  a  mil  Ion 
I .oiiiboi  .  . 


J.ii;. 77  1.(13.”.  ,$77,11119.661  $61.9(13,5,7 

::9,:;7(,.  129  11,281.896  16,324.014 

11,91,1,11,7  19,2  11.232  ,2.869.571 

4,799,669  1,331,390  1.719.473 

2,197,197  1,768,3  11  2,140.047 

3.i;3M7l  3. I.S, .797  3.867,973 

2.97  1.119  1,909,203  1,851.665 


>0  Rush  l4>  Huy. 


In  Die  main  Ihere  was  no  concentrated  at¬ 
tempt  at  stock  buying,  save  in  thc  instance  I 


FRIDAY’S  TRADING 


BANK  OF  ENGLAND. 


and  P'oundry  is  concei  ned. 

The  t'enipiit  Moveiiient. 

Thursday's  market,  experienced  ili<'  first 
really  active  market  of  Dm  year  in  Canada 


Arlivity  in  Friday  s  early  market  centred 
in  Dominion  Bridge,  which  reached  a  new 
liigh  level  at  171'-.!,  and  in  Canada  Cement. 
Common,  vvliicli  advanced  lo  37.  an  over¬ 
night  gain  of  3  poinls.  Canada  Car  was  up 
Pi:  points  opening  at  111  on  Die  .New  York 
rciiori  Dhii  Dp  company  had  signed  a  new 
$00,000,000  war  contrac,  vviDi  Russia.  Que¬ 
bec  Railway  al.so  enjoyed  an’  excited  mar¬ 
ket.  The  remainder  of  Die  sloelcs  wore  quiet 
and  firm.  Toward  noon  Diero  was  a  slightly 
reactionary  tendency.  Cenient  was  Imck  at 
its  opening  price  iuid  Dominion  Bridge  had 
eased  3':;  points  from  its  liigh  point  of  the 
moi’tiing.  I’rices  al  noon  were:  - 


Pri  den  ..  98,301.000  76,688,000  146,646,000 

Govt  secs.  31  286.000  31.286.000  27.971,000 

Other  .secs  .119  266.000  132.31  1.000  113,894.000 
Reserve  •!  ...  46.823.000  47.658,000  40.378.000 

Proper,  res. 'to  .  ,  , 

liab  ....  20. Oq  24.4  0  -4.n4 

Bullion  ....  .  61,210.000  62,008,000  06.750.000 

Bank  rate  -  r 

per  cent..  5  ? 

Proportion  of  reserve  to  liability,  as 
shown  in  thc  bank's  return,  compares  as 
follows:  .  „  ,  . 

Year.  Percent.  Bank  rate,  <;o 

1915.'  . . 


_  24.71 

_  52.79 

. .. '. . . 

....  4  8.81 

....  45.21 

....  50.93 

•  •  •  •  4  ii.  «>  1 

_  37.47 

_  41,17 

loan  a  success.  Canadians  ought  to  be  Stavert  represents  the  spantsn  liiver  note  ;  "cn.  ana  no  aotioi  it  nas  been  somewhat  of  iiiauagci,  uas  uecu  cquaiiy  insisieni 

willing  to  take  the  securities  of  their  own  holders.  Messrs.  C.  E.  Read  and  G.  K.  Mead,  a  thankless  task,  but  the  results  should  denying  that  the  business  has  been  sc- 
Government  at  a  price  to  yield  them  5  per  i  bpre.sent  the  stockholders  of  Spanish  River,  i  compensate  for  the  time  and  labor  spent  on  cured. 

cent.  Thc  short-date  note  with  conversion  Two  of  thc  directors  who  were  resident  in  behalf  of  the  bondholders.  Peace  Stocks  Quiet. 


privilege  would  undoubtedly  be  the  most 
I  popular  form. 

j  Finance  Minister  IVhite  in  his  Toronto 
address  this  week  pointed  out  the  major' 
consideration  which  made  domestic  bor¬ 
rowing  abroad  undesirable  in  the  firs,  year 
of  thc  war  and  comparatively  harmless  novv. 
"I  saw  that  thc  Dominion  should  not  bor- 


A.  MACDONALD  COMPANY. 

From  Present  Outlook  It  Is  I’nilkely  Any 
Bond  Issue  Ulll  He  Made  in  Near 
Future — The  Probable  Financing. 


-r,  1  .-.f  T9.,.-iQnH  bac  i«;<;imri  one  of  Canada,”  he  said,  "until  the  balance  ...  .  ! 

The  Bank  of  England  has  issuca  one  oi  hpcn  reversed  Otherwise  the  As  the  situation  is  at  the  present  time  It; 

the  most  favorable  returns  m  wrecks.  A  result  would  have  been  that  Canada  appears  likely  that  the  A.  .’Macdonald  Com-  i  on  the  other  hand  that  the  organizers  closed  BKAOSTREET’S  MONTREAL  REPORT, 

tendency  toward  would  be  stripped  of  her  gold.”  This  con-  Pany.  Limited,  will  liquidate  its  $200,000  the  books  about  as  soon  as  the  amount  re-  xjradstreet's  Montreal  report  states  that 

been  sideration  led  to  the  arrangement  for  the  ""te  indebtedness  due  on  November  1  from  quircd  was  a  certainty  at  10  a.m.  Tuesday  wholesale  districts  have  hud  a  busy 

changes  in  the  return  to  hand  ai  every  striK  British  financing  of  our  war  payment.s.  and  revenue.  We  now  believe  that  negotia-  thus  cutting  off  a  considerable  quantity  of  Complaints  arc  still  luimcrous  of  Die 

..oa„/,tir.r,  in  119.  to  such  small  borrowing  as  w’as  possible  in  tions  for  the  proposed  $600,000  bond  Issue  '  belated  subscriptions.  Ihe  smaller  sub-  -,f  imported  dry  goods.  Clothing 

There  was  a  considerable  reductio  ‘  Britain  in  the  carlv  months  of  the  war  The  have  fallen  through  and  that  Ihe  company  j  scribers  w’lll  receive  their  allotment  in  full,  manufacturers  find  it  difficult  lo  get  sup- 

bility,  brought  about  by  a  f  same  consideration  16^10  the  loLfn  New  ;  will  have  no  other  expedient  than  to  meet'  Canadian  houses  handling  portions  of  the  X  ^  JnJara  buying  most 

841,000  in  public  depos^its,  f;  York  when  exchange  with  that  poin?  w  as  its  obligation  from  earnings,  if  this  is  pos-  ;  ssue  are  not  numerous,  but  report  a  very , ‘"s  of  Lnghsh  goods  and  ^''c  bnymg  most 

crease  of  £21.613.000  m  piivate  gj^ongly  against  us.  Now  we  have  a  fav-  sible.  At  such  a  lime  as  the  present  this  ;  "vcly  demand  for  so  excellent  a  security  at  amongst  the 

These  large  changes  can  ° >  which  has  orable  balance  of  trade,  which  when  the  crop  method  of  paying  its  debts  will  no  doubt  yield.  'nations  who  ship  large  quantities  of  dried 

on  the  score  „  ,,„|„n(  ps  '""'’cs  out  is  likely  to  become  so  extremely  prove  somewhat  irksome,  for  it  has  been  ad-  j ,,  despatches  ind^icate  that  now  that  jj-uits  and  nuts  lo  this  market  it  will  moan 

occasioned  nrcmintsas  favorable  as  to  offset  all  our  foreign  inter-  mitted  that  working  capital  was  much  need-  loan  is  an  accomplished  fact  the  op^si-  Bttle  if  any  will  find  their  way 

between  pvernment  and  priva  c  s  payments;  and  a  domestic  loan  can  .  cd.  Proceeds  of  the  proposed  bond  issue  """  R>  wb'cb  was  dictated  by  pro-Ger-  ^^  and  wc  will  have  to  depend  largely  on 

A  ’ciaao  lif  048^011(4  in  loant;  is  onlv  •'ave  no  prejudicial  consequences,  after  discharging  the  $400,000  short  term  '"a"  "J”  sunplies  from  California 

A  decrease  of  £13,048,000  in  loans  IS  only  „  ,  .  :  nf.te«  Hue  November  1  1015  and  November  withdrawals  are  considered  likely  ®"PP"®®  „ 

sllehtlv  out  of  proportion  to  the  £13,228,000  Effect  on  Market.  hv  the  subscribing  hanks.  Ahanrutinn  of  i  here  has  been  a  good  demand  for  Cana- 


bchalf  of  the  bondholders.  Peace  Stocks  Quid. 

_  — The  absolute  quietude  of  the  remainder  of 

I  the  -Montreal  market  apart  from  thc  war 

THE  ANGLO-FRENCH  LOAN.  group,  seemed  further  evidence  that  what 

I  _  business  is  being  done  continues  largely  Die 

•!  result  of  the  stimulus  of  New  York  buying 

I  The  amount  of  the  over-subscription  to  in  our  markels.  Of  their  own  initial ivr 
I  the  Anglo-French  loan  has  not  been  stated  Canadian  traders  appear  little  disposed  to 
^  by  the  organizing  bankers,  and  is  believed  Participate  in  any  extended  movement. 

;  not  to  have  been  very  large.  It  is  stated 
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TRADE. 

BKADSTREET’S  MONTREAL  REPORT. 


Bradstreet's  Montreal  report  states  that 
thc  wholesale  districts  have  liad  a  busy 
week.  Complaints  arc  still  numerous  of  the 


the  war  loan  is  subscribed. 

A  decrease  of  £13,048,000  in  loans  is  only 

slightly  out  of  proportion  to  the  £13,228,000  Effect  on  Market.  weratoTaTe  beJn  apJuJdTs^^  subscribing  banks.  Absorption  “of  There  has  been  a  gotid  demand  for  Cana- 

reduction  in  deposits  Total  loans  novv  domestic  loan  will  undoubtedly  ?n-  capRal  I  the  private  investor  is.  however,  d, an  cheese  over  Die  cable  from  he  English 

stand  at  £150,552,000.  the  smallest  amount  reduce  the  funds  available  for  other  Can-  Theofnc’ial  statement  of  thc  A  Macdonald  i  to  be  a  somewhat  slow  affair.  markets,  but  owing  to  Ihe  lack  of  ocean 

IZZcV  borrowers,  such  as  municipals,  it  is  Confpa^^  to  The  ^  idea  that  further  borrowings  by  the  £‘f,'j^Xrab^ 

of  Maich.  .  ..  „  1  <1  rr  1  not  thought  that  the  effect  in  that  direction  «.as  as  follows’  “No  bond  issue  has  vet  ^  t*©  nece.ssary  is  rather  depre-  becncmsidciablycu  dilcd.  Oui  cliccsccx- 

The  condition  of  the  Bank  of  England  has,  ,,.111  be  serious.  The  special  patriotic  ap-  made  brthis  conSy  and  fro^^^^  Ihe  i^'^^^'i  ^uhn.  Loch  &  Poi'ts  to  the  cii^  of  beptember  show  an  in- 

in  short,  been  restored  to  the  strong  post-  ^1  of  this  loan  will  bring  its  funds  large- !  JreseiM  out It^^k  it  would  not  appear  likely  K'"’  ^sked  whether  war  purchases  might  "i 

Don  shown  in  the  early  part  of  the  year.  ,  Bom  special  sources,  and  the  com  para- '  ''"i  be  made  rtbe  near  necessitate  another  foreign  loan  before  have  in(!rcased  Jd.OJO  packages.  Our  export 

The  proportion  of  re.serve  to  liabilities  was  Bveu-  low  interast  rate  will  not  appeal  ^  f  ,f,\.  •>  '  ‘""S’  R“bn  said :  “No,  because  you  will  egg  D  ade  shows  a  big  iiicreasc  Dus  year. 

increased  this  week  1.35%,  to  26.05%,  which  gregGy  to  those  who  are  accustomed  to  buy-  _  ""d  that  when  the  existing  war  orders  from  The  returns  issued  by  Die  .lloiitreal  Ciis- 

is  the  highest  figure  reported  since  the  j^jg  gjoallcr  Canadian  municipals  which  now  -v-rn'i*-  ^rvAvciwir  ki'-rvrwi  '^be  Allies  are  completed,  our  exports  will  toms  for  the  season  of  navigation  up  to  Die 

30%  of  Feb.  2o.  reduction  of  £835,000  yjoi^  g  p^,.  ogjjt.  and  over.  The  Insurance  AGLNl.  begin  to  fall  off.  In  other  words,  we  are  "''st  October  shows  an  increase  of  over 

in  reserve  and  £759,000  in  bullion  holdings  companies  will  doubtless  be  large  .lurchas-  Edward  de  Z.  Kelley,  of  the  head  officejnow  witnessing  the  high-tide  of  the  move-  ?8<*.bb0  as  compared  with  the  same  jicriod 
were  without  any  material  significance.  ^jong  with  savings  banks  and  loan  so-  staff  of  the  American  Express  Company  In !  ment.  It  is  not  to  be  supposed  that  we  year,  the  total  receipts  amounting  to 

- -  citties.  ,.\ew  York,  has  been  appointed  Financial  could  go  on  exporting  at  the  rate  wc  have  $10,729,343.39  against  $10,642,881.84. 

Jo  yic^y  of  the  uncertainty  of  future  taxa-  i  Agent  of  the  Montreal  branch,  231  St.  James  !  been  during  the  past  months.  It  would  The  retail  trade  have  done  a  fair  week’s 
C.P.R.  PRESIDENT  THINKS  SO,  TOO  Don  methods,  it  is  widely  felt  that  the  loan  Street.  ;  not  be  a  good  thing  for  the  country.  business.  Remittances  are  coming  to  hand 

s’jould  be  certified  by  the  Dominion  as  ex-;  .satisfactorilv.  but  city  collections  .ire  snme- 


thcrefore  have  no  prejudicial  c 

Effect  on  Market. 


C.P.R.  PRESIDENT  THINKS  SO,  TOO 

It  is  to  be  hoped  that  in  anticipa¬ 
tion  of  the  close  of  the  w’ar,  and  the 
new  conditions  that  will  come  with  it, 
an  organization  will  be  perfected 
for  unity  of  action  by  the  Do¬ 
minion  and  provincial  govern¬ 
ments,  and  the  important  business  in¬ 
terests  of  the  country,  looking  not 
only  to  the  largest  possible  immigra¬ 
tion  of  agriculturists,  but  to  thc  de¬ 
velopment,  on  a  more  comprehensive 
scale  than  ever  before,  of  the  vast  na¬ 
tural  resources  of  the  country,  so  that 
the  position  of  Canada  may  be 
strengthened  to  meet  the  financial  ob¬ 
ligations  of  the  countiT  resulting 
from  the  war  and  from  other  causes 
wltii  which  everybody  is  familiar.  — 
Sir  Thomas  Shaughnessy  at  C.  P.  R. 
annual  meeting. 


ciupt  from  all  income  taxes  or  other  levies ; 
by  any  Canadian  Government 


HOLLINGER  AND  DOME. 

The  two  big  gold  producers,  Hollinger  and 
Dome,  w’ent  forward  to  a  new  combined  pro¬ 
duction  record  in  September.  The  bullion 
produced  in  the  latest  period  reported  upon  ; 
gave  a  combined  total  of  $288,935  which 
compares  with  $281,216  in  the  previous; 
month.  To  this  amount  Hollinger  contribut- ! 
cd  $149,935  and  Dome  Mines  $139,000,  the  I 
latter  thereby  setting  itself  a  new  output ; 
j  record.  j 

j  Henry  Hess,  of  Philadelphia,  with  others,  | 
I  will  establish  in  Baltimore  a  $1,000,000  plant ; 

,  to  make  high-grade  steel  product.';  by  dec- 1 
'  trical  process. 


business.  Remittances  are  coming  to  hand 
satisfactorily,  but  city  collections  are  sonic- 1 
what  disappointing.  i 


THE  HANDWRITING  ON  THE  WALL 

The  bullish  talk  on  Canaitian  business  heard  everywhere  to¬ 
day  was  anticipated  in  The  Financial  Times  three  to  four  months 
ago. 

A  special  article  relating  to  Canada’s  greatly  improved  cash 
position  b.v  this  autumn  was  widely  reprinted  throughout  Canada, 
and  one  Life  Insurance  Company  sent  specially  printed  copies  to 
all  its  agents  throughout  the  Dominion. 

Coming  events  cast  their  shadow  before,  but  it  is  not  given  to 
all  observers  to  see  these  dancing  letters  of  prophecy. 

Read  The  Financial  Times  for  underlying  trade  and  financial 
conditions. 


SLIT  OYER  DOME  .MINES  STOLK. 

Toronto— In  the  .Non-Jury  Assizes  on' 
Wednesday  Chief  Justice  R.  M.  Meredith 
dismissed  without  costs  the  suit  brought  by  ' 
Hamilton  B.  Wills  against  J.  W.  Ford  and  j 
E.  L.  Doucette  for  the  return  of  250  shares 
of  Dome  .Mines  stock  loaned  them  in  July, 
1914,  and  for  $5,000  damages  for  loss  alleged  i 
to  have  been  sustained  because  of  the  de-  ' 
fendants’  failure  to  retiini  the  stock.  Ford 
alleged  that  he  only  acted  as  agent  for  Don- 1 
cette,  a  Montreal  broker.  Doucette  averred 
that  the  plaintiff  had  received  a  deposit  of 
$2,750  on  the  250  share.s,  a  sum  which  ex¬ 
ceeded  their  value  when  loaned.  He  had 
offered  to  return  the  shares  but  Wills,  he 
alleged,  had  refused  to  accept  them.  j 


'I'l’iide  of  Canada  for  Align;. I .  as  shown  In 
Die  Pieliininary  Slaleineni  piinled  else¬ 
where  in  Diis  issue,  sliowed  a  favorable  bal¬ 
ance  of  eight  million  dollar.s.  and  for  Ihe 
five  months  of  the  fiscal  year  a  favorable 
balance  of  44  millions.  This  in  spite  of  the 
fact  that  exports  of  agriciilfiiral  produce, 
have  been  except ionully  low  in  both  periods. 
When  the  piosent  gigantic  crop  begins  to 
move,  along  will)  a  conlinuance  of  the  ex¬ 
port  of  manufactured  goods  and  animal  pro¬ 
duce,  thc  favorable  balance  will  become  a 
matter  of  20  and  30  millions  a  month.  Ex¬ 
ports  of  manufactured  goods  in  the  five 
months  have  been  3512  iiiillions  greater  than 
in  thc  same  period  last  year. 

B.  C.  LUMBER  CORPN. 

The  Britsh  Canadian  Lumlicr  Corporation 
piopcriy  at  .Now  Westminster  has  been  sold 
lo  a  syndicate  headed  by  Leonard  Imboden. 
The  m  ice  i.s  $1,000,000,  of  which  $750,000  is 
to  be  paid  on  December  21,  1915,  and  the 
balance  one  year  later.  R.  W.  .Middleton, 
the  liquidator,  concludra  the  sale. 


WE  OFFER 

Town  of  Pointe 
aux  Trembles 

(Suburb  of  Montreal) 

6^  DEBENTURES 

Dated  1st  May,  1915. 

Due  1st  May,  1910. 

Price--99  and  accrued  inter¬ 
est,  yielding  nearly 

Wo  roi'ommoiid  those  doboiituros  for 
ronsorvalivo  lnvc.stinont  al  (he  above 
attractive  rate. 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St.,  Montreal,  Que. 
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RRANCHI'^  IN  CANAD.4. 

At  all  important  cities  and  towns  in  the  following  Proinces: 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

ProAince  of  British  Columbia. 

HRANCULS  OI  TSIDK  «K  CANADA. 

London,  Eng.— *47  Threadneedlc  Street,  E.C.  Chicago,  111. — 108  South  I>a  Salle  btrsat 

G.  C.  Cassels,  Manager.  Spokane,  State  of  Washington. 

Sub  agency— 9  Waterloo  I’lace.  St.  John’s  Newfoundland. 

Pali  Mall,  S.W.  Curling,  Newfoundland. 

New  York,  N.Y,— 64  Wall  Stri-et,  H.  Y.  Hebden.  Grand  Falls,  Newfoundland. 

W.  A.  Bog,  J.  T.  Molineux,  Ag«>nts. 

BANKERS  IN  GRK.4T  BRITAIN.  ^  ^ 

London — The  Bank  of  England,  The  Union  of  London  &.  Liverpool — The  Bank  of  Liverpool,  Ltd. 

Smiths  Bank.  I..td.,  l^ondon  County  &  Westminster  ...  ,,  .  j  « 

Basa,  Ltd.,  The  National  Provincial  Bank  of  England,  Scotland. — The  British  Lmen  Bank  and  Branchm 

Lm. 

BANKERS  IN  THU  IMTF.D  STATLS.  ^  ^  , 

New  York. — The  National  City  Bank.  National  Bank  ot  Detroit. — The  hirst  and  Old  Detroit  National  Ban 

Commerce,  National  Park  Bank.  Buffalo. — The  Manufacturers  &  Traders  Nat.  Bank. 

Philadelphia. — Eourili  hlr«*et  National  Bank.  tan  Francisco. — First  National  Bank  of  San  hranciaco. 

St.  lyouis. — The  Mechanics'-Arnencan  National  Bank.  The  .4nglo  and  Ixindon-Paris  National  Bank. 

Boston.— The  Merchants  National  Bank.  Minneapolis. — Northwestern  National  Batik. 

<'leveland. — The  First  National  Bank  of  Cleveland.  Seattle. —Seattle  National  Bank. 

Ihttsburg. — The  Bank  ol  JMtlsburg.  N.A.  St.  Paul. — First  National  Bank  of  St.  lau.. 

Savings  Department  connected  with  each  Canadian  Branch  and  interest  allowed  at  current  rates 
C'ollcctions  at  all  points  of  the  world  undertaken  at  most  favorable  rates.  .  ^  ,  i.  .n 

Travellers’  Cheques,  Limited  Cheques  and  Travellers'  I,#etters  of  t.Tedit  issued  negotiab.e  m  all  parts  of  the  woriu. 
This  Bank  with  its  Braneht*s  at  every  important  point  in  Canada  offers  exceptional  lacilities  for  the  transaction 
rf  a  general  Hanking  busines.-;. 


John  Hoaktn,  Caq.,  K.C.,  l.L.D.  Sir  John  M.  Clhson, 


siR^  WILLIAM  MACDONALD  Dominioii  Affciit  it  Took  Over  Ten  Millions  of  “Legals'’  from  Other  ! 
WM  m' M Hunks.  Undoubtedly  for  Purchase  of  New  York  Funds,  Which  Have  , 
cnerar  Manager  Heen  in  Big  Demand  for  a  Long  While — Premium  on  American  Drafts  i 

l^i'ockblkn.  Supt.  Quebec  Branches.  Not  Likely  to  Go  Any  Further,  as  Grain  Bills  are  Now  Coming  Into 
foundland  Branches.  I  the  Market — Growth  of  Holdings  of  Investment  Securities.  ; 

ing  Proincps:  j  ^  -  I 

I ova  Scotia.  ' 

askau-hewaa.  '  (Ry  Oiir  Own  Banking  Expert.)  i  drafts  has  ruled  somewhat  above  the  normal 

,,  limits,  even  since  the  completion  of  the  Uo- 
iOA.  I  ^  supcrlicial  obseitcr,  leading  tlie  ujijjjons  |,ig  joan,  theie  sronis  to  he  good 

-108  South  I.,a  Salle  StrMt  August  Bank  statement  and  noting  that  reason  for  believing  that  this  matter  will 

StoUdtand!^'”"'  Whe  bank  holdings  of  Dominion  notes  give  us  further  trouble  here  for  some  time 

foundland  ,,,p  ,„onth  were  $120.-  ‘■O'i'f'-  drain  deliveries  in  the  west  have 

Newfoundland.  _  ,  ,  ,  Sion-oie--  lu’oceeding  for  a  full  month  now;  and 


Oordner  Stpvena,  Enq. 
tJeorse  G.  Poater,  Eaq.,  K.O. 
Chan.  Colby,  Eaq.,  M..A.,  Ph.D. 
A.  C.  Flnmerfclt,  E;,q, 

G.  AV.  Allan,  Eaq. 

K.  I*.  Jonva,  Kaq. 


71").0r,,T,  as  eompared 
at  the  end  of  .inly. 


'  '  '  assuming  that  the  requisite  oeean  space  is 

might  easily  jump  available  there  should  be  a  steady  stream 


to  the  eoneliision  that  there  was  almost  com-  of  large  sterling  hills  sent  to  New  York  by 
plctc  stagnation  during  the  month  in  the  banks  in  Canada  handling  the  principal 
.  .  , _ .  .  _ grain  accounts;  and  the  negotiation  there 


ease  of  thi.s  imiiortant  asset.  A  close  study 
of  the  return,  however,  quickly  shows  that 


of  these  sterling  hills  .should  give  us  plenty 
of  funds  to  draw  against,  e.specially  if  tlie 


such  eoiielusion  is  entirely  unwarranted.  As  iransaetions  are  supplemented  by  occasional 
a  mailer  of  tael  tlicre  look  place  during  the,  Canadian  bank  issues  in  the  I’nifcd  Stales. 


month  quite  a  coneentralion  of  legmls  in  the  ;  SuItM-rihc  to  Loan ! 

hands  rtf  one  hig  institution,  the  Bank  of 

.Montreal  at  the  end  of  .Inly  showed  Domin-  One  iiatiiially  looks  for  evidciiee  in  the 
ion  notes  on  hand  ^l.'i.fiDO.OOO;  and  at  the  monthly  statement  as  to  whether  our  ttanks 
('nd  of  .\ugust,  this  total  had  increased  to  stilt.si  rilted  lo  the  Doniinioti  loan.  However, 


j  J.  W.  Flavcllo,  E«q.,  I.L.D.  K.C.-M.G.,  Iv.C.,  l.L.D,  Georse  G.  ICoater,  Eiq.,  K.O 

'  A.  KlnKmun,  ICtu).  Robert  Sluarf.  Eoq.  Ohnn.  Colby,  Evq.,  M..A.,  Ph. 

Sir  Lyman  Mel,  In  .lone*,  I  *.  Gull,  EKq.  A,  C.  Plumerfelt,  E.',q, 

I  Hon.  W.  t\  MiRviirila  H  .L  I'niler.  Ewq.  G.  AV.  Allan.  Eaq. 

i  !••.  il.  Mood,  Exii.  Alexander  Laird,  E*q.  P.  P,  Jonea,  Eaq. 

llliaiu  Karwcll.  E«q.,  U.C.L. 

JOHN  AIRD.  H.  V.  F.  JONES, 

General  Manager.  Aaalatant  General  Manager. 

The  Canadian  Bank  of  Commerce  having  Branches  in  all  the  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  the 
United  States.  England  and  Mexico,  offers  unsurpassed  facilities  for 
the  transaction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Established  In  1818 


Incorporated  by  Royal  Charier  In  IStO 


THE  MERCHANTS’ 

“"s~  op  CANADA 


,  Paid-up  Capital  -  $4,800,060.66  Reserve  Fund  -  $3,017,333.33 

Road  {)ITiro— .1  GRAfEUIH  Bf'H  STREET,  LONDON' 

HE.AU  OFFICE  IN  C.A.N'AUA- St.  James  Street,  .MONTREAL 
H.  U.  M.4CKENZIE.  General  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  ■  Y'.T.  u  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

.Ugents  for  the  Colonial  Bank,  West  Indies 

Drafu.  .Mqncy  Ordfr'i,  Circular  Ix'tters  of  Crodir  and  Travellers'  Chequj, 
iiisued  negotiable  in  all  parts  of  the  world 


G.  li.  GLRR.ARI),  Manager  Montreal  Branch 


IIE.4D  OFFICE 
MONTREAL 


PAID  I  P  CAPITAL .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,246,140 


THE  DOMINION  BANK 


LitrgfU'  Buiiil  Iloliiiiigs. 


SIR  EWMI  NU  B.  O.SLEK,  .M.P..  rRESinENT 


W.  I>.  M.ATTnEMS,  \  it  i;.I*RE.Sli)E.\T 


PreQdenl . 

V  leo-PresIdent .  . . 
t.eneral  .Manager. 


. SIR  H.  .MOXTAGi:  ALL.4N.  C.4  .O. 

. . K.  k.  BLACKWELL 

. E.  F.  UEBUEN 


0  Branches  and  .\Kencles  In  Canada,  eitendlns  from  the  .Atlantic  to  ihe  Pacllls 

A  GENERAL  BANKING  Bl  SINESS  TRANSACTED 

special  Attention  alien  lo  Collections.  Savings  Bank  Depariraeut  at  all  Braiichet 

U.  t .  .MACARtIM . Manager  Montreal  Branch 


U.  t .  .MACARtIM 


lNCORPOR.\TED 

1Sj3 


?20,-00,0uu  --  file  iiici'case  being  $10,6U0.tMiu,  Hic  .slatenieiu  docs  not  shed  very  much  light  ’  ‘  •'  liaued' negotiable  in  all  parts  of  the  world 

or  nearly  07  per  cent.  So,  in  view  of  the  on  llie  question.  The  total  of  Dominion  and 

fad  that  ihe  aggregate  holdings  of  all  the  ITovine.ial  (loveriiiiieut  securities  at  the  end  O  •  oF  All  Dt-nricKoo 

hanks  remained  piaetieally  unchanged,  it  is  of  .August  was  $2,400,000  greater  than  at  the  O  H  V  1  fl  ^  S  U  C  P  3  1  I  ID  C  H  I  a  I  11  OrHllCncS 

clear  that  the  other  iustilutions  for  some  end  of  the  preceding  July.  Tlieie  is  only  G.  is.  (aiRRABI),  Manager  Montreal  Branch 

purpose  or  other  were  actively  paying  in  one  change  exceeding  $200,000  in  amount,  j 

Icgals  lo  the  lug  .Monireal  institution.  Tlie  Imperial  shows  an  inc  rease  of  *2.000,-  ...  ■  — e  '  '  '  — i  .n ,  ,  - ^ 

k;..  I  vv  "Oil;  and  quite  po.^sibly  lliis  might  represent  'v,  „  .. .  - — — — — --r-rr.. .  ■  ....  ■■ 

Siitlilen  (.ain  oi  >.l.  lunds.  subscription  to  ilic  new  Dominion  issue. 

Although  outside  observer.s  cannot  speak  hut  one  cannot  he  sure  that  it  was  not  Pro-  t  t  J"  T  T^T  X  /^\  T^T  A  T4T 

positively  as  to  the  cause  of  the  movement  viucial  GovernmeiU  bond.s  wliieh  tl.e  Im-  I  I— |  IH  I  n  |  1  |\/l  I  141  III  1^  /\  |\|  l\ 

'  it  is  hut  nalutal  to  take  it  as  one  of  the  in-  perial  bought.  ,  JL  X  i  i  J  I  ^  JLVX  X  J.  1  X  JL  T  J.  1  XL 

teresling  developmems  following  the  plae-  i 

ing  of  the  hig  Dominion  loan  in  New'  York  Jdtr^t  i  Luiitl  .loiiiiiigs,  sir  EBMI  NU  B.  o.si.EK,  .M.P..  PREsiiiENT  W.  U.  M.ATTnEMS,  \ iCE.PRE.sIi)E.\T 

City,  Everybody  knows  that  tlie  Bank  ot  It  has  heen  noted  tliat  the  hank  holdings  ^  COG'''PT  Genera!  Manager 

.Montruiil  is  chief  fiscal  agent  of  the  Domin-  of  investment  securities  liuv e  been  tending  '  ‘  ‘  ’ 

ion;  and  presitniahly  on  completion  of  the  steadily  upwards  ever  since  tlie  depression  CAPITAl  PYID  I'P  .  80000000!) 

loan  the  financial  liouscs  underwriting  it  in  our  t fade  and  industry  became  pronounc-  A.AVllAD  rAlU  l.  -  -  ^  *  »  * 

would  hiind  over  the  proceeds  to  the  Bank  ed.  Bince  July  IHsi.  ll.MI.  the  inerease  lias  RESERVE  FUND  AND  UNDIVIDED  PROFITS  S  7,800,000.00 

of  .Montreal,  and  ihai  inslilufion  would  most  aiuoiiiited  to  roundly  $2.'i.u(itt.ituo,  fu-  2.7  per  TOTAL  ASSETS  -----  $77,400,000.00 

likely  d<>))()sit  a  goodly  (larl  of  the  proceeds  cent.  Since  Xovciubcr  Jutli  last  year  llio  in-  ’ 

with  its  hanking  correspondents  at  the  Am-  crease  has  been  $22,uu0.iiuo.  'I'hai  .shown  - 

eriean  eenire.  In  oilier  words  the  Bank  of  for  August.  1017,  is  tlie  greatest  of  any  in 

.Montreal  suddenly  came  into  possession  of  tiio  last  two  years.  To  ai  count  for  it  we  ^  ^ 

a  large  amount  of  .New  Yoik  funds  —  some-  have  the  above  luoniioncd  invesimeut  of  .$2,-  I  'F*1fQF  1 1  flUl  C  I 

lliin.g  of  wTiieh  all  our  hanks  have  heen  OUC.itOO  in  Dominion  and  Provineial  bonds.  A  I  LlOv  Jl  LtllLIO  I  '  vJ  U  1  vi  A— ^  W  L’ w  0 1  Lw  vl 

short  for  luany  months.  The  other  htuiks  and  pt  obal)!y  llio  rest  of  tlie  increase  consist-  ^ 

were  not  slow  to  avail  themselves  of  this  ed  largely  of  purchases  of  Canadian  luiinie-  in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  protected, 

opportunity  of  suppl.ving  their  needs.  To  ipal.s.  f’erhai).s  the  Otiawa  City  debenture?  .  .  ... 

piiiehase  the  exchange  from  the  Bank  of  would  aeeount  for  a  ennsiderable  part  of  cam  interest  at  highest  current  rates. 

Montre.nl  they  would  probably  in  most  eases  the  im  teiise  here  shown.  It  will  he  remem-  ^  i  i  r  i.  .  .•  l  .  j 

give  up  legais.  Thus  we  see  in  ease  of  oiif'  hered  ihai  the  bond  de.iieis  placed  this  issue  When  payments  arc  made,  paiuculars  of  cach  transaction  may  be  noted  on 


C.  A.  COGERT,  Genera!  Manager 

CAPITAL  PAID  UP  -  *  -  - 

RESERVE  FUND  AND  UNDIVIDED  PROFITS 
TOTAL  ASSETS  . 


$  8,000,000,0!) 
S  7,800.000.00 
$77,100,000.00 


Trust  Funds  Should  Be  Deposited 


hank  a  decrease  of  $2.7ihi,(miii  in  the  holriina.s  |  v<  i  y  o\ pedii  ioitsly- -llio  raie  to  investors  be-  cbenu 
of  legais.  .Another  reiioris  a  deetease  of|in2  7''’s  i>et cent.  Il  is  .said  tliat  these  bonds 
$1.7110,000;  ;i  third,  one  of  •$! ,6d0.o00;  tw  o  I  went  moslly  to  institutional  buyers,  which  the  Bank. 

nthriR  reiiort  •$! ..'loO.oOo  each,  another,  ?!,-  means  insiii.'ince  eoi.ijianie.s  ami  lianks.  As  _ 

iiio.fioo  and  so  on.  jthe  I'ity  of  Toronto  bond.s.  on  praeticall.v  the 

nishiirsenieiils  Enter.  nuiehly  piaeed 

a:i;ong  the  saine  class  of  inveslois  du'iiig  __  _  H 
Alihougb  the  Bank  of  Montreal  thus  in  |  .September,  |ieilia|>s  we  shall  s(c  anolltet  in-  Bl  »i 

tills  in. dance  was  enabled  to  collect  heavily  |  cretise  in  the  bank  holdings  of  this  elas.s  of  |  9  |a 

from  its  eompetilors  by  virtue  of  its  pos-  securities  when  the  Sf I'temher  return  is  I* 

session  of  the  chief  Government  agency,  available.  Of  late  there  has  not  been  much 
their  turn  will  eomc  a  little,  later  when  the  ineiease  in  Ihe  third  class  of  seeurltirr,  - 
Government  diaws  on  its  balances  to  dis-  railwav  and  other  bonds,  riobsbiy  the  gen- 

btirsp  funds  freely  in  the  Dominion.  Then  eval  di'.fio;  ition  v.otild  he  lo  Ibiuidate  here 


BANK  ofTORONTO 


Head  Office 

Paid-up  Capital . 

Reserved  Funds. . 


TOROaXTO 


$5,000,000 

.10,40*4,810 


IlIRLC  ’t'OBS 

Duncan  Covlson.  Prp?idcnt.  W.  G.  Goodrrham.  Vice-Frei 
J.  IIknderson,  Und  Vici^-Prcs. 

Hon.  r.  S.  Hyman:  Wh.x.iam  Stonr:  John  Ma«:ponalo 
LT.-UOL.  a.  K.  CifMlDERHAM,  Lt.-CoL.  F.  6.  MeIGHEN, 

J.  L.  Englehart  \Vm.  1.  Gear. 

'A  Kos.  F,  Uow,  G<*n.  Manager.  J.  K.  Lamb.  ul  liranchca 
T,  A.  Bird,  Ghie.  InHpector. 

RANKKBS 

NKW  YORK — National  Bank  of  Commerce. 

C  HICAGO— First  National  Bank. 

LONDON,  Kng.— Ixjndon  City  &  Midland  Bank.  Limited. 


HAMvIXCA  nrSIAFS.S 

Wo  invito  th»*  hrinkinc  «r- 
rount.««  of  nion'hHDtM.  nintoi- 
societies  and  indi- 

viflunls. 

I  Wo  offer  Iho  modorn  Bankine 
I  S“rvi«*o  of  a  m oprr.^.sivo  Bank. 
I  po.'^sossinj?  ampl^  rosoiirco*^. 
1  4  xlonsive  connec  tions  niui 
complete  facilities. 

All  customers  of  The  Bank  of 
n'oronto  nro  a.c.«urod  every 
courte.sv  and  attention. 

AbbcIr  .  000,000 


When  payments  arc  made,  paiticulars  of  cach  (ran.sactlon  may  be  noted  on 
the  cheque  issued,  which  in  turn  bccoiiies  a  receipt  or  voucher  xvhen  cancelled  by 


Diii.fiuu  and  so  on. 

Dishiirsrnieiils  Untrr. 


Government  diaws  on  its  balances  (o  dis-  railwav  and  other  bonds,  riobnbly  the  gen- 
btirsp  funds  freely  in  the  Dominion.  Then  eval  di'.fio;  ition  v.otild  he  lo  Ibiuidate  here 
l>iTsutnably  they  will  gel  back  part  or  all  as  suiialde  opr.ortunities  pie.seuled  them 
of  the  money  by  means  of  the  Government  .selve.-..  If  i.s  likely  (hat  the  numerou.s  rati- 
pavment  to  eoutractors  and  others  to  whom  way  receiverships  and  reorganizations  in 
il  is  iiulelitecl.  the  I  iiiled  J-ltates  have  touched  .some  of  our 

With  referenee  to  the  exehange  with  New  banks  in  connection  with  their  bond  liold- 
York,  although  a  premium  on  American  ings. 


i;'..T.\nLi.siiKn  isos 


Head  OWice:  AVinnipeg 

PAID-UP  rAPITAL  -  .  - 

RESERVE  . 

'FOTAL  ASSETS  (OVER)  -  - 


?  .5,000,000 
.3,  f00,000 
'  80,000,000 


THE  ROYAL  BANK  OF  CANADA 

l.\COnrOR.4TIil)  1861* 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,580,000 

Reserve  and  Undivided  Profits .  $13,170,000 

’i'otul  Assets .  $180,000,000 

IIG.Xn  OFFICE,  MONTKE.4L 
.Ti.l  IlrancliPN  in  Canada  and  Newfoundland. 

TwentT’-seven  llrancheM  in  (.'uba,  l*orto  RIoi,  and  Dominican  Republic 
IIUI'I'ISII  4VEST  INDIES 

AN'TI(;r.4 — St.  Jobnni  11,411  \XI.\S — .\nsHau;  IIAIinADOS — Rrldgetowrni 
DO.V1IMC.4 — lIONeau;  GRE.V.XDA — St.  GeorRp'N;  ,I.4.>I.4IC.4 — Kingaton; 

S'l'.  lvl'rT.S— ItuHHeterrei  'J'ltlNlD AD— I*ort  of  Spain  and  San  Fernando. 
nitITISlI  IIONIII'RAS— Rellr.c 

BRITISH  GHANA — Georgetown,  New  Amsterdam  and  Rose  Hall, 

Corent}  n 


WINNlPEf^  ELECTRIC. 

l.nriiiugs  rnnOniie  <o  SIiotv  lirastir  lleeline, 
hut  no  l  iirlher  Uliange  in  IHviilend 
I'olions. 

The  Detoher  dividend  nn  Winnipeg  Kloc- 


Mainly  About  Banking; 


•  niuiiM  nicc'tinjv 

lu  1(1  on  'i'ucsdaj 


'f  llif-  Molr.onr,  B.ank  , 

,  Xovcinbup  ‘2.  ' 


tl  ie  Railway  stock  remains  at  the  111  per  m' tb..  .sterling  Hank,  he.s  been  trans- ! 

cent,  per  annum  rale,  which  was  iuaugur-  keVner 'oV o  ‘‘i 
,  .  ,  ,1  •  J  Keeper,  ol  tl;o  sterling  Hank  at  Port  Stan  ev. 

ated  at  the  commencement  of  this  year,  de-  Ont..  h.as  been  transferred  to  Wellandport -is 


noxnn  of  directors 

Honorary  Presirtr nt— SIR  WII/I..I.4M  I'PICK  Prp»GI#*nf — JOn\  GALT,  E.«q. 

Yicr-Preibi(]ent8 — R.  T.  lULF.Y,  r«q.i  G.  U.  TIfO.HSOA', 

W.  R.  -Yllan,  K.m|.  R.  R.  Croiiyn,  Kso.  I.  .s.  K.Cv 

ffumr  Rl.okr.  M.  L.  l)rf*’$vr.v,  X'»<i.  F.  K. 

M.  Boll,  K«<|.  S.  Fug.  R.  O.  iSiiooL,  Km|. 

Ilripr.-Geii.  J.  W'»  (  nr$icn.  Win.  S{inv%, 

H.  niiffonr,  4«t*iieral  *'!piiar,rr  T^.  R.  Ast*i»<atit  General  Manager. 

F.  W.  S.  f  ri«po,  Siiporintonilrnt  of  OrnnohoR  and  Chief  InNpeeior. 

I.OADOX,  K%<;ltAXn,  RRAMXfFS 
«  Prinreft  Street,  M.C,  anil  Wewt  Fnfl  Braneh,  llayuiarkct,  S.W. 

The  Rank  having  ovrr  .'KJO  Rranchos  in  Canada,  extcTiflinp:  from  HaHLiv  to  Prinre 
Boperf  offers  fneilltieM  for  the  tpaoKnetion  «f  ever;,  ffesorlpiioa  of  Dankiaj^ 

Hii.'h ineMM.  It  ha**  eorreMiioiiclentM  in  all  eifioM  of  inipnrtanee  throns^hotii  f'an.Hio,  the  I  nlted 
State.«,  the  8  niied  Kinprdoni,  the  Coniineiit  of  Fnrope  and  the  S/riltsh  C<»loaien. 

ColleetlonM  made  in  iill  part»  of  tlie  Dominion  and  retariix  promptly  reaiitted  at  lowei^t 
ratea  of  exehange.  Letters  of  Credit  and  Traveliers*  CheqacR  ift»ucd  nvallnhle  in  all  paria 
of  the  xvorld. 


sjiite  the  fact  that  the  decline  in  earnings  accountant-teller 
continues,  d’lic  company's  latest  income  fig-  c.  r.  vLiKee. 
iire.s  available,  which  are  lo  the  end  of  Jiilv.  Sterling  Uai 


ure.s  available,  which  are  lo  the  end  of  July,  | 

indicate  that  the  earnings  arc  little  better  sudbiiry\raiich 
I  than  at  the  rate  of  5.;i  per  cent,  on  capital,  Ra,|„.,’i 

whereas  twice  that  amount  is  being  distrib-  tawa,  ks  leaving 
llted  in  dividends.  Join  tlio  Pioneer 

The  July  returns  arc  the  most  disappoint-  m.  .i.  Evnn!>,.  t 


t.  I.  VlaKce.  of  tlie  Kirkfield  branch  of 
the  StcrliUL4  Bank,  hn.<*  heen  liunsfoirod  to; 
WinnlpuM-  luanch,  as  has  also  H.  B.  Nisbit  uf 


ORIGINAL  1 
CHARTER  • 


Irvinfi:  K:inRell  of  the  imperin]  Bank.  Ol- 
tawa,  is  leavMipr  lor  l-.ondon,  where  he  will 
join  tlio  Pioneer  Hcglnient. 


I.OXnOV,  E.\GI,ANI) 

2  Hank  Bldgn.,  I’rliioea  SL,  E.C. 


NEW  YORK  CITY' 

Cor.  YX'IIliam  and  Odar  Stroei.. 


'tne  Juiy  reiurns  arc  tne  most  disappoint-  yv.  .i.  Evaie^,  teller  of  the  .Vei  ling  p.qnk  at  i 
ing  yet.  The  liccliue  in  income  has  extend-  Auburn,  Om..  ha.-*  been  tran.sforred  lo  Gilbert 
od  over  13  months  now.  The  contraction  o  vV.h..rJ^’'r  "  ''i'  8t''in  cuff- 

I  began  in  June,  19M;  it  became  even  more  I 

aggravated  after  the  war.  From  a  12.8  per  lisiedT  j. T)"7)oug7a^^of  nn<rj  ^t' 

,  cent,  decline  shown  in  the  January  figures,  .viacarthur,  and  ,I.  h.  .stecn  of  Toronto.  Jlr  i 
‘  the  company’s  income  has  shrunk  to  47.7  per  Maeartiiur  is  iraining  at  'VVol.seley  Hairiiek  I 
Icent.  for  the  niontli  of  Jiilv.  This  follows  a  obtain  a  coiniiii.'--.sion. 


!  cent,  for  the  month  of  July.  This  follows  a 
42.6  per  cent,  contraction  in  June;  41.2  per  .'uany  years  man.ager  ini 

cent,  in  .May,  and  40.3  per  cent,  in  April.  anir'iater  v  m!' m.  ’’-ships  bank.’ 

Nct  earnings  lor  seven  months  aggregate  i-nerce.  has  been  a.sked  by  tiie  Miui,sier  I'f! 
.$701. 107,  against  $1,030,124,  a  decrease  of  Finance,  to  repii-.senl  the  departmem  in  AVin- 


BISINESS  ACCDl'NTS  CARRIED  1  I’ON  F.AY'ORARI.E  TERMS 
SWINGS  DEPART.MENT  AT  .41, L  BR.4NCIIES 


DRA.\CHES  AND  CONNECTIONS  THROUGHOUT  CANADA 

JAMES  MASON,  General  Manager. 

MONTREAL  OEFICE.8: 

;vi.iln  Office.  Transportation  Rulldini:;,  St.  .lames  Street. 
Ilonaventure  Rrnneb,  523  St.  .fames  Street. 

Ilocbelatta  Rraneh,  eor,  Cuvilller  and  Ontario  Streets. 

Mount  Royal  Rraiieii.  cor.  Mount  Royal  and  I’apineau  .Are. 


i  $328,027,  or  31.9  per  cent.  Vet^dWi’!.*^  out  pi-ovisions  of  the  Fi- t 

!  'I’he  seven  months'  figures  foreshadow  lianks  "ai-e  iicrinitted  to'^  dt  po.At*^  .-^eeuriVies 
earnings  at  the  rate  of  $1,202,052.  This  com-  '''."J',  ’odoral  eovernineut  and  receive  in 


pare.s  with  ■$1,6S5,0!)4  in  1914,  and  $1,826,088 


in  1913.  A  net  income  of  $1,202,052.  allowing  I  opcrSiTve  la-sV' year ifu t'' the 'T^nk"  d'id  'not 


FJ^TABLISHKU  187i 


Head  Oftice  -  -  OttaYva,  Canada 


Capital  raid  Up 

Ke.st  and  Undivided  I’roflts 

'Jolal  Assets  over 


$  4,000,000 
4,978,29’.) 
50,000,000 


The  Sterling  Bank 


OF  Canada 


EOABU  OF  DIKKCTORS; 


HON.  GEORGE  BRYSON, 

President 

SIR  HENRY  N.  BATE, 
RL'SSELU  HEACKBURN. 

SIR  HENRY  K.  EG.4N. 


JOHN  B.  F'RASER, 

A’ice-President. 
DAVID  MACL.AREN. 

DH.'Xl.S  MCRPHY, 

HO.N.  .SIR  GEORGE  H.  PERHEY, 


E.  C.  WHIT-N'EY. 

GEORGE  BURN.  General  Manager. 

D.  M.  FINNIE.  As.st. -General  Manager. 
AV.  DUTHIE,  Chief  Inspector. 


Montreal  Branch . G.  C.  VVAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch . VV  C.  BURPE,  Manager 


March  .  141,419 

April  .  146,599 

.May  . 118,021 

June  .  147.442 

July  .  152,271 

j  August  .  135,167 

September  .  125,019 

October  .  133,097 

November  .  134,004 

December  .  137,681 

1915. 

January  .  136,476 

February  .  120,093 

.March  .  106,159 

April  .  87,520 

May  .  86,750 

.lune  .  84,645 

July  .  79,553 

■'Increase. 


^  Maefarlane.  man- 
_.49J  '  v.l  111,.  (  anninglon.  Ont.,  branch  of  the 

*1,469  Stand.iid  l.Hnk  to  go  on  •inilttarv  .service  ha.«  : 
325  'Vo-vTe';'  w  'rrV.T”'  I'-ausfers  in  the  staff 
878  Orn.n  Oni''  '  ‘  b''<'sentl,v  manager  at 

SoX  ' ’.’'O"' '  V.  V  uPPointed  to  .succeed  i 

21,005  -Mr  M.ael’arlane.  r,.  H,  Saml.s.  of  Claremont  ' 
’’7  061  i"’’  •''ueceed  .Mr.  Clarke.  A.  M,  Smith  haU 
-o.Ubl  Pee,,  Hppomted  manager  at  Claremont.  1 


THE  NATIONAL  HANK  OF  NEW  ZEALAND,  LIMITED 


.March  .  106,1.59  141,419  35,260  B.y.kers-  Association  state-’ 

S7  -I  ir  K-u  -(.  070  o"  uole  circulation  for  August  181,7 

•'-P’ll  .  146.5i)9  p!».‘>79  .chow..t  that  wliile  there  is  a  credit  balknee  o$ 

May  .  86,750  148,021  61,271  ban'K  note  accounts  on  the  la.st  d.av  of  th  ’ 

June  .  84,645  1  47,442  62.797  $^-<.Oi;.107.  thV  balance 

July  .  79.553  152,27  4  72,721  from '-imra'vors 

^increase.  .sts.ono  an'X'nore.s‘'',;;‘’t7oved  s"?  nV’Wr'l^f 

- notes  in  hand  $110,036,406  were  signed.  Note.s 

CAN.AOI.AN  RANK  CLEARINGS.  tqq'q'oo'VT^^ the  ‘month  were  | 

Hast  week's  bank  clearings  in  Canada,  with  ed  to  $113.!)84A4fl.  the  reserve*fund''sto3°i)Vo*  , 
increa-sp  or  de -lease  from  previous  year  and  osg  and  depo.siks  In  gold  reserve  86  77ft  non' 
those  of  the  week  before  "J-'ro;--  the  balance  available  for  circulation  wa-^ 


IIIL  linilUiinL  unilll  Ul  IILII  LLALHIIUj  li  ITI  I  I  LU  Montreal  .. 

HEAD  OFFICE  -  -  -  17  Moorgate  Street,  London,  E.C.  vvinnipeg. 

Paid  up  Capital  and  Rest .  $  7,075,000  ouaw^fV. 

Reserve  Liability  of  Proprietors .  ">^00,000  ;• 

Head  Office  in  New  Zealand,  Wellington  Edmonton 

and  6'4  Branches  amt  .Agencies  llirougbout  New  Zealand  X'ie'toria? 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All  ” 

Classes  of  Banking  Business  undertaken.  London..  .. 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of  Saskatoon  . 
British  North  America.  Bank  of  Montreal.  .Moose  Jaw 

iorrespondcots  In  ail  parts  of  the  nuriJ  i  Total. .  . . 


Sept.  :t0  D.  or  1 
$lft.;!16.ft00  i  4. .7 
3;t,SSl,OOft  i  .7 
33.71it.OOO  i  2. .7 
.7,66  4,000  d  2S.4 
.7,461,000.  i  5:1.4 
2.7S5.000  d  2.3.6 
;t, 073, 000  d  16.0 
1.7.70,000  <120.1 

2.820.000  1  8.1 
1.132,000  (1  30,7 

1,811.000  d  1.2 
1,806.000  d  11.0 
1.401.000  d  3.1 
1.301,000  (1  .6 

l.l.'tl.OftO  i 

767.000  d  20.0 


D.  or  I.  Sept.  23 
i  4. .7  .$40,610,000 

i  .7  32.365,000 


32,365,000  Midweek  rabies  announced  that  G.  C,  Cas- 
26.159.000  sets,  Hondoii  manager  of  the  Bank  of  Jlont- 
5,729,000  real,  has  completely  recovered  from  his  oper-  , 
3,621,000  ation  and  has  returned  to  hi.s  dutie.s.  I 

2,846,000  I,arry  Y'aii  Ouson,  of  the  Bank  of  Montreal 
3,142,000  staff,  at  Hull,  has  been  removed  to  a  similar, 
1,610,000  position  in  Calgary. 

2,005,000  -  ; 

1.225.000  I 

2.030.000  M  ANT  SHARES  ACT  MODIFIED.  i 

1.. 72.7,000 

1,622,000  Winnipeg.— A  meeting  of  persons  interest- | 
1.442.000  ed  in  the  mining  development  of  the  Rice 
^  TS^'ooo  Uake  country,  cast  of  I.ake  lYinniijeg.  was  ' 


Head  Office  •  •  Toronto 

Rigid  adherence  to  sound  hanking  principles  has  established  per- 
feet  confidence  in  the  service  we  render. 

Montreal  Office:  120  ST.  JAMES  STREET 


Established  ov'er  Forty-one  ^ears 

THE  STANDARD  BANK 

Wif^l  OF  CANADA  wmm' 

ASSETS  OVER  $48,000,000 

The  A,  B,  C  of  Banking 

effect  Safety. 

Quick  Assets.  ^ 

jReliable  Service  its  J 

We  solicit  your  account  in  our  ^1 

S.4VINGS  DEPARTMENT 

MONTREAL  BRANCH 

a  E.  C.  GREEN,  Manager,  136  St.  Jamei  Street 


1.633.000  country,  cast  of  Lake  lYinnipeg  was  '  modification  of  the  sales  or  shares  act. ;  not  sold.  They  thought  that  once  a  prop- 

held  last  week,  when  it  was  decided  to  make  pointed  out  that  it  was  impossible  to  erty  showcu  reasonable  prospects  that  sale 

137,740.000  application  to  the  Manitoba  governmeut  for  (get  money  for  development  if  shares  «'ere;o£  shares  should  be  permitted. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLTTDAY,  OCTOBER  9,  1915. 


^  Crown  Trust  Service 

tTK  of  Erratic  Wheat  Market  and  Dis- 1  tomer,  is  Taking  More  Than  a  Mil- , 

m  The  Crown  Trust  Company  Is  a  Trust  Company  H  organized  Export  Conditions  in  lion  Dollars  Worth  of  Newsprint ' 

for  the  Public’s  Service,  able  and  willing  to  act  in  JjC  Passing  Year  —  Company  Shown  Paper  Monthly — “W'ithin  the  Em-' 

«ik  any  approved  Trust  Capacity.  It  endeavours  to  give  ly||  to  j,e  in  a  Strongly  Entrench«d  pire  Trade”  is  Becoming  Greatly 

prompt,  efficient,  economical  and  courteous  services  Position.  Extended, 

to  all  those  transacting  business  with  the  Company. 

IQ|  Enquiries  from  Interested  parties  are  cordially  invited.  The  report  of  the  Lake  of  the  Woods  Mill- 1  The  latest  Government  returns  are  em- j 

ing  Company  for  the  fiscal  year  ended  .\u- 1  phatic  evidence  of  the  unprecedented  trade ' 
JL  ^  !  gust  111  which  was  retuined  to  the  share-  for  Canadian  pulp  and  paper  concerns. 

|  holders  at  the  annual  meeting  on  tv  ednes- :  year  ago  it  was  considered  a  commercial 
jday  afteinoon  may  be  accepted  as  a  I  achievement  tor  the  Dominion  that  our; 

_ eter  of  business  as  affecting  the  larger  mill-;  ,  ,  ,, 

L  . _ 1  ■' _  _ _  - .  I  ing  companies  in  the  past  year.  Profits  for  exports  had  reached  the  million  a 

^  I  the  year  amounted  to  $518,'J1’0,  in  increase  month  aggregate.  Since  the  opening  of  the  J 

MS  *^1  $10,981.  fiscal  year,  on  April  1,  1915,  the  United 

Better  figures  have  only  been  shown  states  alone  has  been  taking  well  over  a 
V^vLlllLIvd  jP  flif  *“st  ten  years.  million  dollars’  worth,  monthly,  of  Canadian 

J _  _ The  pi  oflt^  after  meeting  fixed  charges  newsprint.  The  July  returns,  the  latest 

represented  27  per  cent,  earned  on  preferred  available,  show  that  newsprint  exports  to 
Kritisb  Columbia  Breweries’  business !  stock  lately  than  for  many  months  past;  'ommou,  against  !,j^p  Inited  Stales  alone  totalled  $1,273,585. 

continues  to  decline.  During  August  gross  i  evidence  of  this  was  found  in  the  4,000  share  »  reii  .  nisiiiDuiea.  Canadian  newsprint  exports  are  nearing  the 

income  dipped  $21,902  to  $77.2l3.  The ,  business  done  in  Wall  Street  on  M’cdncsday, ;  '1  he  gmwm  The, 


LAKEOFWOODS  PAPER  EXPORTS 
REPORTINDEXTO  ;  NEAR  PIE  MIUION 

mim  trade!  andahalfmarx 

Increased  Profits  Obtained  in  Spite  United  States,  Canada’s  Chief  Cus- 1 


of  Erratic  Wheat  Market  and  Dis-  i 
organized  Export  Conditions  in 
Passing  Year  —  Company  Shown 
to  be  in  a  Strongly  Entrench«d 
Position.  I 


MUNICIPAL  BONDS 

City  of  Montreal,  Que.  (St.  Henri),  4%,  due  1st  May,  1949. 
City  of  Toronto,  Ont.,  3>/2%,  due  1st  July,  1929. 

City  of  Ottawa,  Ont.,  4%,  due  6th  July,  1923. 

City  of  Winnipeg,  Man.,  4%,  due  1st  June,  1924. 

City  of  Fort  William,  Ont.,  4'/2%,  due  1st  Februaty,  1936. 

Yielding  5/8%  to  63-8%. 

Full  particulars  upon  request. 

C.  Meredith  &  Company,  Limited 


MONTREAL 


LONDON 


Mainly  About  Securities 


HINTS  TO  INVESTORS 


profit  on  this  business  was  $15,152  or  $22,-  ^  for  instance.  ,  ’ ' 

471  less  than  In  August  1914.  - j,  ^ 

- — —  '  Carriage  Factories  sprang  into  favor  with 

The  Canada  Xorth-West  Land  Co.’s  sales  the  New  York  curb  traders  this  week  for  the 
of  farm  lands  in  August  were  1.251  acres  fir.st  time  and  the  price  went  to  a  new  high  ^  Ac 
for  $21,350,  as  compared  with  3  acres  for  at  51  llici  e,  ihough  the  best  reached  *’l 
$75  in  that  month  last  year.  In  the  eight  Montreal  market  was  -  points^lower.  AAall  m  e 
months  the  sales  have  been  21.984  acres  for  Street  dubbed  the  stock  the  ’Canadian  btu-  been 
$343,126,  as  compared  with  5,712  acres  for  dcbakcr.  ”  following  reports  that  the  com-  «  hit 

pany  w  as  about  to  embark  on  the  rnanufac- 


1  Uf  Biuwiiig  Riiiimi.s.  now  siduuo  „,nnlh  mark  The 

at  $9,35,994  is  further  evidence  of  the  com-  j  . L  husincss  accreeated  $1  441  647  This  I  Pleased  to  answer,  either  from  the  war  group  of  stocks,  they  may  be 

,,.nys  .uo.*ly  cn.ren.M  posl-  or  Jour! 

,  tnnnthQ  ^^r  iVin  .•iirronl  (lovrrnmnnt  vrar  to  latino:  to  invest nienfs.  It  should  be  under-  long  established  businesses.  Both  are  fav- 

Llabililios  Reduced.  S^779.^  of  whlehX^L^  bSss"  one  the  present  market  by 

An  outstanding  Icaiuie  of  jhe  balance  r„,  5,  5^9,1  j.,.  immediate  n,rrk3^t  rom^^^^^  '‘'asp'*  the  proposed  amalgamation  of 

sheet  is  (ho  rcdiiciion  of  ^68.317,  to  *291,407.  'rnic  nnionnf  ni*  rvnni’t  husino*;*;  in  no\v^-  receive  attention,  inquiries  must  be  ac-  local  powei’  interests.  While  it.  is  inipossi- 

in  current  liabilities.  A  furilicr  $r.0,i)0U  has  nV  It -iit  i'i4  companled  by  ttie  full  name  and  adcl^rcsa  of  hie  to  forecast  the  immediate  trend  of  Stock 

been  written  off  goodwili,  trademarks,  etc  /  in  ^am^  AM  nZro’na’*-co^m"pi’;Vn"rw^t”h^  i 

"  atJbSO.OOO  Cash  in  hand  ^  business  in  I  "  in  receive  prompt  attention.  these  stocks  will  sell  much  higher,  on  the 

is  $80.(it.(  greater  this  year  than  a  year  ago  !  -  consummation  of  the  anticipated  deal. 

\\heii  the  erratic  movement  of  the  wheat  seme  '  - 

market  is  taken  into  consideration,  together  ,..f  i't\  rpasses  eight  months’  Ini^^  Business  Man.  Otlanii.-We  would  as  Rails,  Montreal  —  Traffic  returns  of  To- 

with  the  problem  ot  the  disorganized  export  tlm  aggregate  fhfn  S  $^  110.458.  '  v  ^  '“nto  Railway  made  to  the  City  of  Toronto, 

tiadc  "h'ch  the  companv,  like  all  other  vMiile  it  is  ininiediatelv  clear  that  the  the  New  ^oik  Lxihange  the  months  ended  September  30, 

trans-Atlantjc  shippers,  was  forced  to  meet,  cn  tr  ista  e^is  Can^f-i  hes^  hi  pi"""*?"'  k  b  1915.  aggregate  $4,173,872  compared  with 

be  year.s  showing  takes  on  a  new  signifl-  we  ^4.583.860  for  the  same  period  of  1914,  a  de- 


Llabililios  Reduced. 


months  of  the  current  Government  year  to 
$5,098,779.  of  which  the  U.S.  business  alone 


The  International  yioliel  common  dividend  l  *  _ ’ _  with  the  problem  of  llie  disorganiz' 

will  be  increased,  probably  to  $6  a  share,  at  j  Fouiulrv  Comnanv  hav-  Mradc  which  the  company,  like  a 

the  regular  meeting  of  the  board  in  ^^on  '  Si  shippers,  was  forced 

TheSlnT  hll  rJlse‘”aplntTS  ““‘XTl^rtTke^Tvfdll'd^^^^^^^^ 

E13FHrFH£''£:,r:f i  -  Se  -  r:,"  i 

second  cash  dividend  increase  this  year.  3'lie !  have  some  definite  idea  of  what  the  com-  ,uai^e  following  comparison;  — 


UVCfunx.!,  iv/iivy  V.  11,©  -  «OA  ,»i»A  1  11--  At.  IlCllXPU  d  tlKU.  JillO  ?»  UUSlUrCO  ill 

pany  was  about  to  embark  on  the  manufac-  Us  $80,000  gi eater  this  year  than  a  year  ago.  almost  up  to  eight  months’ 

ture  of  a  new  low  priced  automobile,  with  hen  the  erratic  movement  of  the  wheat  j„  i9,.,_  ^.^en  the  total  was  $6,918,- 

plant  at  Brockville,  Ont.  '  together  j,  ,„rpasses  eight  months’  business  of 


10%  stock  dividend  declared  Monday  was  an 
extra  dividend.  Large  dividends  are  not  a  ^ 
novelty  to  International  Nickel  stockholders. ; 
In  fiscal  years  of  1910,  1911,  1912  and  the 
June  quarter  of  1912  a  total  of  61  lifr  wasi 
paid  in  cash  dividends.  Jn  July,  1912,  the  | 
present  company  was  formed  and  the  old 
common  was  exchanged  on  a  basis  of  tw  o  | 
and  one-half  new  shares  for  each  share  of ! 
old.  In  the  remainder  of  the  fiscal  year 


advanced  to  a  new'  high  level  of  125  early 


nice.  tiguies  make  it  Known  inai  we  you  will  find  reasons  for  believing  that  the  »,,,  „„„  ’ 

rnmnarivnii  nf  Fii'iifoc  doing  an  important  and  a  growing  will  remain  nearer  to  normal  for  some  r>  «i  i  i  ’•  lu  *ui  t 

fomparisou  of  Hgnies.  l-withm  the  Empire”  trade.  The  war.  of  to  come  than  it  was  before  the  big  L  0" ’‘'e 

The  company’s  figures  for  three  years !  course,  has  had  an  Immediate  effect  on  our  Canadian  loan  in  New  York.  The  present  'Hii'cates  Giat  the  eainings  fot  the  cun  ent 
ake  the  following  comparison; —  commerce,  materially  building  up  Empire  moderate  rate  is.  we  should  say.  the  result  fist'til  y*-*'’  "mm  npproxunate  $5,565,000  com- 

:  litisiness  relations.  In  the  first  four  months  of  influences  still  operating  from  the  Do-  "’“h  $6,127,096  in  1914.  Unless  the 

Profit  AND  Loss  of  1911  England  imported  only  $29,416  of  minion  loan,  since  the  New  York  funds  company  has  been  able  to  effect  a  striking 

afit .  *618,920  J507*,9.i9  $649,«77  oiir  newsprint;  this  year  our  exports  to  placed  in  Canadian  hands  by  tliat  operation  economy  in  operating  and  maintenance 

nd  int .  99,000  99,000  99,000  England  amounted  to  $63,220.  Australian  have  not  vet  been  all  transferred  to  Canada,  costs  onr  estimate  would  indicate  that  the 


60  077  business  increased  from  $197,108  to  $211,303.  That  the  rate  will  again  rise  as  these  funds  company  is  barely  earning  the  8  per  cent, 
oiiiooo  f)ur  "foicign"  trade,  however,  tell  off  froni  .are  exhausted  and  as  the  siiiiply  of  grain  dividend  rate.  Unfortunately  no  interim  re- 


..dedM.,c.b=, 

...  I.  ...l,'  on  6,,  In.  Ui-noval  Maniigor  Cohon  Is  still  InvcsIigallnB  . . 


total  of  40%  was  paid  in  cash  on  the  in 
creased  capitalization. 


the  Californian  property  in  which  the  com-  Tot.  surplus 
!  pany  is  interested  at  the  moment.  j 


Grand  Trunk  s  October  dividend  on  the  4  |  Dominion  Bridge  proved  the  sensation  of  piant . *3,o«2^74 

per  cent,  guaranteed  non-ciimulative  stock  week,  particularly  in  the  early  trading.  ^  J’toTks .  ’aoo.’iioo 

will  be  at  the  rate  of  1 'z  per  cent.  As  this  y  dramatic  movement  developed  in  the  stock  (;”ldwiii .  (ifn’nriu 


is  the  same  amount  as  distributed  last  April 


Canadian  Pacific  was  not  visibly  helped  No  information  could  be  secured  that  would 
by  the  somewhat  buoyant  feeling  at  the  an-  establisli  a  definite  reason  for  the  sjiectacu- 


ing  about,  and  when  he  looks  forward  with  company’s  shell  output  is  put  down  at  6,000 
undlminishcd  confidence  it  may  be  acceiited  daily,  which  appears  a  reasonable  figure  for 
that  he  sees  into  the  future  with  somewhat  the  munition  plant  the  company  now  has 
greater  knowledge  of  the  fundamentals  than  established.  It  must  not  be  forgotten  that 
the  average  observer.  Accepting  his  views  (he  company’s  peace  departments  arc  almost 
it  would  not  be  in  the  least  surprising  to  as  a<'tive  as  the  war  departments.  The  Que- 
see  higher  prices  prevailing  for  C.P.R.  be-  bee  bridge  which  the  company  lias  in  hand 
fore  the  close  of  the  year.  New  York  has  is  nearing  completion.  In  five  days’  trad- 
been  taking  a  much  greater  interest  in  the  ing  10,809  shares  changed  hands. 


GRANBY. 


STOCK  TRADINfJ. 


Profit . 

*618,920 

$507,939 

$649,677 

Bond  int . 

, .  99,000 

99,000 

99,000 

Balance . 

..  *119.920 

*408,939 

$460,677 

Pfd.  Div . 

..  1 0.6,000 

105,000 

1 05,000 

Balance . . . . 

..  *311,920 

*303.93:) 

*:M5,677 

Com.  div . 

. .  1 68,000 

168,000 

•^210.000 

Balance . 

_  *146,920 

*13.6,939 

*136,677 

Surplus . 

*  46,920 

$  35.939 

$  35,677 

Prev . 

. .  889,074 

853.131 

817.457 

Tot.  surplus  .... 

*936,994 

*8S'J.074 

*863.134 

includes  2  per  cent,  bonus. 

Plant . 

AsstTS 

.  *3,062,974  * 

3.053,690 

$3,069,497 

Stocks . 

.  300.0(K) 

300.000 

250.000 

Loans . 

.  189,461 

189.461 

189,461 

(icodwill . 

65(>,0(M) 

700.000 

75(»,000 

Equipments . 

61,781 

70.71 1 

69,096 

W  heal,  etc . 

.  821,886 

659,109 

1.050,154 

Arct.  Rec . 

.  627,093 

740,127 

529,996 

Bills  Rec . 

795 

Cash . 

127,784 

48,942 

13,124 

Total . 

. .  *5,740,901  $6,762,298 

*.6,922,125 

Com.  Stock . 

Liabilities 

. .  *2,100,000  *2,100,000 

*2.108,808 

Pfd.  stock . 

.  J,5(»0.00(» 

1,500,000 

1,500,000 

Bonds . 

.  900,000 

900,000 

900.000 

Acc.  Int . 

.  13,500 

13,500 

13,500 

Acets.  Pay . 

291,407 

359,724 

513,491 

Bonn? . 

42,000 

Surplus . 

. .  *93.5,994 

*889,074 

*853,134 

NEW 

YORK  TRADING 

(M’ritten  for  The  I’inancial 

Times  by  .Icnks, 

Gwynne 

&  Co.,  of  New  York 

and 

Mont  real,  t 

New  York, 

Oct.  8— The 

many  rautionary 

Exports  Tabulated. 


I  bills  come  to  an  end  seems  very  probable;  Ports  are  issued  by  the  company,  except  the 
but  we  look  for  a  continuation  of  borrow-  figures  showing  the  City  -  of  Toronto’s 
ing  in  the  United  States  by  Canadian  pro-  monthly  percentage  of  earnings.  We  are 


*135,939  *136,«77 ;  '1  ho  follow  ing  table  .shows  the  exportation  yjjjccs  and  municipalities  -the  incentive  to  therefore  at  a  disadvantage  in  estimating 

. of  new  sprint  paper  for  the  first  four  months  becomes  more  pressing,  the  higher  the  year’s  results.  It  is  also  impossible  to 

*  36,939  $  35,t>77  of  the  (111 rent  fiscal  year,  and  for  11  months  (be  Now  York  Eiinds  quotation  goes;  while  say  what  the  ratio  of  operating  eosts'is  lo- 

853.i.'U  817,467  ot  tlu'  previous  fiscal  year.  'I'he  figures  for  (b^,  iniorcst  rate  on  stich  offerings  is  likely  day — whether  higher  or  lower  than  It  was 

*889,074  *863,134  ■'•‘M'l'b  do  iiot  couiit,  owing  to  the  practice  (q  (be  rale  on  bond  offerings  made  in  a  year  ago.  Presuming  that  there  has  been 

of  the  Government  of  including  in  that  i  Canada,  will  also  rise,  so  that  there  will  a  reduction  in  this  ratio  the  company  wllli 

month  shipments  made  during  that  month  continue  to  be  an  advantage  in  floating  onr  probably  earn  its  8  per  cent,  dividend.  In 

3n>3b9n  *3  089  497  not  reported  until  the  next  month,  which  higher-grade  bond  issues  in  the  Slates.  We  all  probability  the  8  per  cent,  rate  will  bo' 

“  imobo  ’2.6b!obo  during  the  rest  of  the  year  ate  eredited  to ;  do  not  look  for  any  participation  in  the  An-  maintained,  as  general  business  now  is, 

-oonno  -'(I'ooo  w  hicli  they  are  reported.  !  glo-Ercnch  Loan  by  Canadians  to  a  siiffi-  showing  a  decided  improvement  in  all  the 

'70:71 1  'boiosb  Monih  Chemical  .Mechanical  .News-  |  cient  cxient  to  affect  the  exchange  rate.  large  cities  of  the  Dominion,  and  the  com- 
869,1119  1,060,164  I!i|!!  pulp  pulp  print  '  Canadian  transactions  in  sterling  arc  to.  pany  showed  in  its  last  annual  report  a  pro-- 


1914 

January  . 
Eebniarv 
.March 
April  ..  . 
May  ...  . 
June  ..  . 


-.  ‘  '  August  . .  . 

New  York,  Oct.  8— The  many  rautionary  September 
warnings  which  began  to  make  Iheir  aiiiiear-  ociober 
ances  toward  the  latter  part  of  last  week  .November'.. 


surplus  at  the  end  of  the  year  of 

Granby  produced  25.716,039  pounds  of  copper  at  a  on 
cost  of  10.66c  Adding  interest  on  bonds  and  extraordinary  (h( 
expenditures,  total  was  12.26*^^.  Copper  was  sold  at  an 
average  price  of  15.87c.  I  •  '  * 

Income  account  of  the  Granby  Consolidated  Miring,  an 
Smelting  &  Power  Co  for  the  year  ended  June  30  is  as 
follows:—  .V: 

Blister  Copper  account — costs  .  $3,713,329  Ap 

Ij€ss  value  gold  and  silver .  $816,693  ^  jigj 

I^ess  value  foreign  cop.  purchase  150,753  ^67,446 

Cost  of  Granby  Cop.  26,746,059  "‘i' 

lbs .  .1066  2.743,883  he; 

To  interest  on  bonds ...  . .  .0105  270,420  r 

To  extraordinary  expenditures . .  .0055  140,973 


Clicniical 

M  cchanica 

1  News¬ 

pulp 

pulp 

print 

,  SJOiMlO 

$143,126 

$506,554 

.  201. 278 

234,401 

810,575 

.  121.190 

173,115 

874,284 

.  218,;?02 

251.284 

793,898 

.  20,2,512 

276,171 

889,645 

232. h:’, 5 

3!)0.057 

941,086 

.  233,150 

167.878 

076,028 

.  273,278 

357,688 

1.037,207 

.  311,251 

450,030 

1,057,817 

.  257.101 

265.750 

028,223 

.  251.250 

171,522 

1,010.778 

111,687 

250,206 

1.132,850 

.  258.107 

164,-104 

836,110 

.  386,000 

180.792 

1,002,172 

.  .317.606 

270.000 

1,135,283 

.  :!5S.170 

604,860 

1,140,560 

.  382.225 

164.012 

1. 1 08.285 

.  18!i.711 

566,217 

1,217,780 

.  181,575 

035,226 

1,405.431 

.  321,128 

455,280 

1,064,634 

.  428,164 

4-57,833 

1,361.155 

.  303,778 

239,758 

1,085,019 

.  358,!)S;! 

263,048 

1,082,032 

ciiortcd  ycti 

.  $355,813 

$120,437 

$  970,415 

.  406,568 

116,844 

1,341.243 

.  420,180 

131,982 

1.345,444 

.  442,076 

468,385 

1,441,647 

oc- noc  ments  of  munition.9  fiom  Canada  on  account 

‘i-J'r'.,-.  of  British  and  Allied  orders  will  also  oper-  Tidnlsli,  .4inliorst,  N.S.  —  Ail  the  sfockfl' 

••'fl  •»9('  1  4  in  tlic  same  fliicction.  Jou  name  are  good  business  men’s  invesl- 

rkj'ioj  B  is  not  the  excess  of  our  imports  from  ments,  though  whether  they  are  cheap  at: 

ISO -f  o  A(  o’  -o  the  U,  S.  over  exports  to  the  U.  S.  which  present  prices  Is  another  question.  It  Is 
1  il’ooo  produces  high  exchange;  that  condition  has  quite  possible  that  in  a  few  months  wo  may 
existed  lor  a  good  many  years  without  any  require  even  the  soundest  of  preferred  In- 
t)U4,869  L149,.569  I  ,.py„l(j„g  disturbance,  being  off.set  by  the  dustrials  to  yield  at  least  I'/z  per  cent.  On) 

164.942  1. Ids. 285  large  volume  of  British  funds  transferred  to  balance  sheet  showing,  the  Dunlop  Tire  pre- 

566,21  (  1,247,780  (bis  country  via  New  York  in  payment  for  ferred  has  the  best  position,  the  last  avai|..i 

935,226  1,405,431  our  seeuritic.-!.  The  stoppage  of  our  seen-  able  earnings  having  been  39.1  per  cent,  on 
4.95,280  1,064,6:14  (if y  sales  in  England  was  the  main  cause  the  preferred  after  payment  of  all  charges 
4.J7.S33  1,361,155:  of  the  disturbance  in  our  exchange  relations  and  a  substantial  reserve  appropriation, 
with  New  York;  but  the  security  sales  arc  while  the  accumtilated  surplus  in  the  bal-i 


any  opinion  on  a  com- 
atenicnt  is  so  far  over- 


By  copper  sales  25,746,059  lbs . .  .1587  4,086.441 

Net  profits  of  year .  .0361  929,165  r 

Previous  surplus .  2,738,922 

Total  Surplus .  3,668,087  K6b!T 

The  balance  sheet  of  the  Granby  Consolidated  Mining  Maic] 
Smelting  &  Power  Co.  for  the  year  ended  June  30,  1915,  April 

“  “  ASSETS  i 


$3,713,329  .Upril.  Bond  dealings  were  heavier  with  an  requirements,  increased  commission  on  odd- 
aggregate  of  $325,170  for  the  mouth.  April  lots,  and  placing  of  .stop  orders  on  open 
°  and  May  were  the  other  months  to  return  commitments. 

2,746,883  heavier  business  in  the  bond  department.  ;  As  a  result  of  these  discriminatory  tactics, 
f4o’973  monthly  record  ot  trading  for  1915  is  |  enforced  liquidation  on  a  large  scale  devcl- 

.•i,157!276  as  follows; —  loped  mid-week,  attended  with  violent  de- 

4,088,441  Sliares  Mines  Bonds  i  dines  in  a  number  of  issues  of  problemati- 

2  738  922  January  ..  ..  14,782  9,252  $178,300  cal  worth,  the  losses  in  some  instances  be- 

3, ’668,087  Eebruary  ....  4,80H  5,882  193,050  inS  as  pronounced  as  rccrut  gains  were 

.  „  March .  6,481  7,433  288,740  spectacular.  This  readjustment  of  values 


StaSl’ll^lmUtilnl  as  published  in 

the  prosfdent’laddress  dies  re- 


LAKE  SUPERIOR  CORP. 

The  annual  meeting  of  stockholders  of  the 


'  this  paper  ft 
1  tween  banks. 


war,  wniie  me  presiaeni  s  address  gives  re¬ 
assuring  information  as  to  the  continuance 
of  steady  business  in  Canada  and  a  marked 


Mining  properties . 

(’o8t  of  mine  purchaseB,  etc . 

Heal  estate  timber  lands,  etc... . 

Shares  of  other  companies . 

Material  and  supplies  on  hand  . 

Cash  and  metals  on  hand: 

Ore .  $105,871 

Metals  sold  for  future  payment .  1,488,353 

Cash  in  Banks .  167,319 

Total  assets .  . 

LIABILITIKS 

('apital  stock . 

Bond  series  "A** . $1,440,009 

Bond  series  “A  stamped'* .  2,000,000 

$3,440,000 

liess  bonds  owned .  50,000 

Accounts  payable: 

Wages .  180,663 

Supplies .  4.31,620 

Interest  on  bonds  .  34,150 

Reserve,  sundry  expenses .  11,329 

Accident  reserve .  .5,863 

Liquidation  dividends. .  L055 

Surplus . 

Total  Liabilities  . 


i-May  ...  . 
*14,468,898  June  ..  . 
833,773  .Inly  ...  . 

4,10.517  AllgU.St  .  . 
568,465  September 


1.7.66..643  ,  , 

*22,721,281  ^'p;- 

Srpt.  3 
4,998,615  ‘ 

I  Sept.  9 
Sppt.  10 

3.390,000  1 1 


during  September  is  as  follows:  — 

Shares  Mines  Unlisted  Bonds 


’  ’  Sept.  13  . , 

Sept .  14... 
Sept.  16.  . , 
Sept.  16  .. 
•Sept.  17... 
Sept,  18  ,  .  . 

664,688 

3.668,087  ^'^P'  ■ 

*22,721.261  ^'’P'- ,7.7- ■  ■  • 


sh^  eholdlrl"  T;  yield  of  Toronto  Railway  at| 

-pi,  1 . . ,  ‘^•’-3/.9,,^'‘"r888^"'‘’‘6%  TA  It  ^  Chairman'of 'board.  M’  K. t’S  oX  bo  nJ^ded  in  Le  nt  T  ini  Ibov";“aVd°its'’“fum m  prlpe“cts"‘dS"no/  In"' 

•pt.  7...  2,264  738  110  2.3,808  86  I  .  hHc;ir,n  fho^t  issuc.',.  Tills  df  1)  t  .s.  Hci  b(  1 1  Coppcl  I ,  M  c.  !•  ranz,  Jamcs  ^  vigorous  prosecution  of  export,  trade  if  The  firm  you  name  are  reliable, 

r  O  i’^ifo  ■  •  •  ,2  1”5^8  ’  lo  ’  ilLi  ninlf  thrJol  l  f-'’  ,  h  - 

:  :i  It  ::  ii  %  I  -s -  '"-S  I.';'  r “LT 0^^ s:': ” -  ! r S’™  ur 

H  !»  ■  :2J  '  rS  ■  „  .IKS  .  ">6  tl,.  ™ilro.ai,  a  strone  b.ll«f  prevails  rn»n  .nxnB  A»  r.v.n.  : litSrH  laa  Sla  ortlnarj 


.3,698  l.OOn 

3.761  6,100 

2,625  4.000 

2.264  730 

2,t>22  1,220 

3,883  1,350 

3.373  145 

1,510  50 

2.734  1,250 

2.933  lOO 

4.015  225 

.5.077  85 

6.280  2,441 


500  $11,800 
148  25,200 

400  26.600 

110  23,000 

.  .  .  46,.540 

12  7,780 

25  11,000 

18  7.200 

.  .  4, .500 


LiLuidi  gioup.  shareholders  meeting  ofticers  were  elected  Uineenrv  after  ihQ  war  This  new  capital 

It  IS  generally  believed  that  the  next  for-  as  follow.s:  Chairman  of  board.  \V.  K.  Whig-  not  only  be  needed  in  case  of  an^  in- 

iward  movement  of  importance  should  in-  ham;  president.  IV.  E.  Stavert;  vice-prcsl ;  "(rli  dep.essTon  Tifw 
c  ude  the  copper  and  railroad  issue.s.  This  dent.s.  Herbert  Coppell.  NV.  C.  I-’ranz.  James  a  *3.  uHon  of  ex  pit"  trade  if 


6.461  115 

1.125  I26>4 

200  5 

20  12I6I4 


THE  SUN  LIFE  CHANGES. 


.  1 ,000 

115  7,200 

1 26  >4  7,000 

5  12.000 

2I6I4  8.800 

1,429  19,700 

1,075  20.700 

250  4,000 


pt.  27 .  5.515  100  1,542  14,400  . .  Am.  Beet  Sugar . 

pt.  28 .  4.312  110  360  13,600  . |  American  ('an . 

pt.  29 .  5,000  50  210  5,300  . |  American  (’an.  pr  . 

_ pt.  30 .  4,431  .  175  18,550  . ;  .American  Car  &  Foundry . 

The  official  announcement  that  Mr.  T.  B.  ,  - -  - - i  American  Locomotive . 

,  J  .  .  .  ..  1  :  117,369  28,408  8. 951L>  $325,170  tOl  :  American  Smelting . 

Macaulay  would  succeed  his  father  In  the;  i  American  Smelting  pr . 

presidency  of  the  Sun  Life  Assurance  Com-  j  — -  i  American  Sugy.  . 

pany  of  Canada  this  week  followed  the  fore-  ^  SHERBROOKE  RT.  GOLD  NOTES.  j  American  Tobacco . . 

cast  to  this  effect  which  appeared  in  The  ,  !  Anaconda . 

Financial  Times  one  week  ago.  In  taking,  ’fhe  Sherbrooke  Railway  &  Power  Com- ,  Atchison . 

the  new  office.  Mr.  Macaulay  relinquishes  pany  is  offering,  direct  from  its  own  offices. '  Atch^n.^pr^^.  .^ 
the  secretaryship,  which  post  he  has  held  :  an  issue  of  $100,000  of  7  per  cent,  five  year  Haiti  more  &  Ohio.  .  . 


SHERBROOKE  RT.  GOLD  NOTES. 


16;588  l(hat  the  petition  of  the  western  roads  for  CANADA.  increased  equities  now  going  into  ordinary  ,(,an’s  investment,  with  fair  prospects  for 

9J88  a  hearing  on  an  advancement  in  rates  will  John  E.  and  Horace  E.  Dodge  sold  their '  p"on{!,7v%rlflcTted  market  appreciation.  The  Cedars 

. ; be  granted  by  the  inter-State  Commerce  stock  in  the  Canadian  plant  of  the  Ford  Kapids  Power  and  Manufacturing  5  per  cent. 

7:o88  iCommisslon  with  favorable  outcome.  -Motor  Co.,  last  week,  their  510  shares  bring-  a  ItlMilatlve  standooint  it  is  con  T  'i*-!  ®  ®  P*'*’*'^ 

..  The  general  outlook  continues  to  be  most  ing  $1,625  each,  a  total  of  $828,760,  on  the  nplrnhtt  the  nresent  L  I  m'S^bt  be  better 

•  encouraging.  New  York  curb.  H.  XV.  Noble,  of  Detroit,  0"?”  a  id  as  such  S  sav  ng  whel 

Week  ending,  October  7  negotiated  the  Sale.  The  names  of  the  pur-  advall  lav^^end  In  a“?  nfSility  if  fny  rate,  a  purchase  of  this 

:  Am.  Beet  Sogar .  !  if  If  Street  Ztl  ZtJZi'ZZTZZe  iT 

:  I  }{m^;!Si;;  J^rn.  pJ-  :  .ris:|  ,,1';,  .lir*  ^  I  meantime,  the  Canadian  war  stocks  wii.  en-  depressions 

.  i  .American  Car  &  Foundry .  98  76^  IJggrtt  *  Myers  Tob.  Co.  pr. .  116  |  joy  a  further  Sharp  advance.  You  Will  see  _ _ _ 

—  I  American  Locomotive .  74ij  .59^f,  Hfiv-j  LolJl^vllle &  Nash viiie .  121^  that  we  cannot  commit  ourselves  on  the 

iAmeriSnSmeifinrpr'.;;:;;;;  109**  un*  107*’  MarkaJ  CompMlw  pr! 66'^  66  65  j  Speculative  course  of  stocks— there  are  SO  A  BROKER  SUES  CLIENT. 

1  American  Sugy.  .  io9?i  188  108  Miami  Con.  Copper .  35  29fi  35  !  many  factors  to  be  considered,  and  after  all  Toronto. — A.  H.  Martens  &  Co.  are  sulne? 

!  American  Tobac™  22V*  Mo:.  Kanl^&  T]aaa: a  marginal  transaction  is  an  uncertain  af-  William  Marshall,  before  judge  Coatswortf 

Anaconda .  75',  70',;  75-,  Mo.,  Kansas  &  Texas  pr .  13  ]  1 13  *!  fair  even  when  one-half  Of  Civilization  is  in  the  County  Court,  for  $658,  being  the 

i  At'himn' nr .  1887*  Missouri  Pacific .  45-,  ,3t^  4  not  Seeking  tile  scalp  Of  the  Other  half.  balance  of  $1,725  paid  by  plaintiffs  for  lOO 


since  1891,  but  he  remains  the  managing  di- !  gold  notes,  at  95  and  interest,  dated  Septem-  ^  q;  •  c . 

rector,  an  office  he  has  held  for  seven !  her  1.  The  yield,  if  held  to  maturity,  is  j  Brooklyn  Union  Gas”*.'.: 

years.  The  new  secretary  will  be  Mr.  F.  G.  I  considerably  over  8  per  cent.  The  notes  i  Canadian  Pacific . 

Cope,  who  is  fully  qualified  for  his  new  i  are  secured  by  deposit  of  twice  the  face  j  ^^;j^®rt«ather^  . 

duties  by  reason  of  his  26  years’  association  value  in  first  mortgage  bonds  of  the  com-  !  chje.  &  Great  Westerri ! 

with  the  company.  He  has  been  ssistant  pany.  and  may  be  purchased  in  instalments  |  chje.,  Mii.^^St.^auL^ . 

secretary  and  superintendent  of  agencies  ranging  over  six  months.  The  Prudential  i  Chicago  &  Northn^rn^ 
since  1908.  Trust  Company  are  the  trustees.  Secretary-  j  rhino  Com  Copper — ... 

i—  _  _ I  Treasurer  Grant  Johnston  of  the  Sherbrooke  :  conMifdatelTG^*.™!'! ! !!!'.!.’ 

_  I  company  states  that  earnings  for  July  and  i  Corn  Products. 


PARTNERSHIP 


■  nil  ■  IlkllWIIII  li'JH.  I  Distilling  Securities .  36'i 

1  The  notes  are  being  offered  in  the  first  . 

Experienced  young  business  man,  instance  to  shareholders  and  bondholders  of  General  Chemicii  'co mi'I 

i  the  Sherbrooke  Railway.  General  Electric  Co .  I85'4 


General  Electric  Co . 

located  at  Ottawa  with  some  capital, '  -  clrlat  NorlheJnore.  siibe.' 

I  IT  /-«  •  1  It.  ..  t  *«  .  .  Illinois  Centra).  . 

J  •  1  ^  '41  J-  i_i’  $  J  -  Henry  C.  Fnck  and  his  son,  Childs  Fnck,  interboro-Metropolitan. . . 

desiros  partnership  with  established  ^re  expected  to  unite  with  Charles  M.  International  Harvester.  . 

,  ,  4.  u  Ii-  A  •  s  ^Schwab  to  head  the  financial  arrangements ; 

manufacturers  agent  handling  Amen-  of  the  steel  merger  combining  the  Bethie- lintcm.tionai  Paper  pr..:; 

.  ^  ...  .hern.  Pcnusylvania  and  Cambria  Steel  com- j  ^  - 

can  specialities.  Box  164  this  office,  paniei;.  I  Sb  v^icy  i^r  . 


i  Kansas  City  &  Southern  pr _ 
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A  BROKER  SUES  CLIENT. 


on  8  jjj  regard  to  exchange  rates,  we  refer  you  Canada  Steamship  shares,  said  to  have  been 
;;  to  a  consideration  of  the  subject  elsewhere  :  ordered  by  the  defendant  on  5th  June.  De- 

in  this  column.  fendant  states  that  he  ordered  plaintiffs  to 

,  _  I  purchase  500  Canada  Steamship  shares  on 

112  i  _  _  _ .  .  4th  June,  but  plaintiffs  could  not  get  the 

jujd  F.  L.,  Elgin  Street,  Ottawa.  —  It  would  be  j.},a,.gg  (j,  (jjg  Toronto  Stock  Exchange.  De- 
-•IL  fendant  agreed  later  to  allow  plaintiffs  to 

107  ,  market  course  of  Biaziiian  li  action  purchase  100  similar  shares  in  the  Montreal 

i70>i  ,  common.  IVe  have  never  regarded  the  stock  |  Exchange,  but  when  he  asked  delivery  he 
Tjif  :  other  than  of  a  speculative  nature.  The  (jj,j  jjqj  ggj  j(_  jjg  alleges,  within  two  days, 
265-8  exchange  rate  has  an  important  bearing  on  according  to  the  rules  of  the  exchange.  He 
;  the  dividend  position,  and  a  return  to  nor-  thereupon  cancelled  the  order.  Plaintiffs 
102?| ,  mal  should  bring  a  readju-stment  in  the  had  meantime  sold  the  shares  for  $1,073. 

. .  !  stock  market  position  of  the  stock. - 

I  Canada  I7r  a'irFouX  Lcm^rRier^ft  you  WITHDRAW  TEXTILE  QUOTATIONS, 
j  cannot  afford  to  lose  sight  of  the  fact  that !  As  had  been  forecasted  in  The  Financial 
1211 ;  the  stocks  are  now  In  the  "war  group”  and  Times,  it  is  announced  this  week  that  fol- 
1331a  ;  therefore  subject  to  violent  fluctuations.  The  '  lowing  the  advance  in  dyed  and  colored  cot- 
i  company’s  stocks  have  been  "tipped”  for  1  tons  the  Dominion  Textile  Company  has 
ibfipi  I  much  higher  prices  but  we  cannot  venture !  withdrawn  quotations  of  all  lines  of  staple 
i  an  opinion  on  the  speculative  course  of  their  cottons  produced  at  their  various  mills,  as 
70'-* .  market.  also  has  the  Wabasso  Cotton  Company. 

J rti  -  Shawinigan  and  Laurentide  are  unques-  j  manufacturers  of  lawns,  nainsooks  and 
1341*  j  tionably  high  grade  securities.  Quite  apart  other  liner  lines. 


/ 
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^  ‘?5r»  *^*^'‘*  ow  ner  rereives  an  extremely  small  of  this  increase  of  non-producing  govern- 

0  itl^  ■■  titftitrtnl  Ir  tlltCfi  re^renue  from  if,  so  small  that  in  practice  ment  loans  is  likely  to  be  very  pronounced. 

nobody  would  dream  of  leaving  $25,000  or  It  cannot  but  enhance  the  already  perceptl- 
PnbUshed  every  Seturday  at  338  Craig  even  a  quarter  of  that  sum  in  the  bank  "for  hie  shortage  of  capital,  and  Increase  the  al- 
Street  IVest,  Montreal.  keeps."  And  as  soon  as  the  money  is  really ;  ready  soaring  interest  rate. 


T.  K.  D.’s  COLUMN 


_ _ "invested,"  in  some  tangible  form  so  that  it  That  the  financial  world  has  hardly  begun  From  what  I  can  gather  in  interested  '  The  Wall  Street  Journal  has  made  an 

T  KELLY  DICKINSON  cannot  readily  be  taken  away  when  the  tax- ^  to  appreciate  the  radical  change  in  the  in-  circles,  there  is  reason  to  expect  a  lively  interesting  compilation  showing  what  the 

President  &  Managing  Director  collector  comes  around,  the  city  and  the  terest-bearing  power  of  money  seems  evi-  struggle  over  the  affairs  of  the  National  ^  war  has  cost  all  the  belligerent  governments ! 

tr  0Ax-r.T,-Trri  trHi.nr  ^vovince.  and  the  Dominion  authorities  in-  jent  from  present  quotations  on  high-grade  Brick  Company.'  for  the  first  year  and 

BERNARD  K.  faANDWELL  -  -  •  t.auor  ^  hundred  of  bricks,  bonds  which  are  readily  dealt  in  upon  the  NATIONAL  BRICK  There  is  a  strong  MONET  TO  BEEN  what  it  will  cost  fori 

sirnsrurPTinv  PBirv  in  J-’a  Besides,  after  all,  a  man  who  owns  $25,000  it  takes  a  long  time,  to  affect  AND  STOCK  section  of  bond-  AND  IT  IS  the  second  year  of . 

vear  ■  $1  ^5  f(^  six  Sh7-  In  Great  Brit-  of  credit  must  live  somewhere,  even  if  ,he  market  price  of  such  securities,  because  l^olders  absolute-  fighting.  The  figures 

kin.  8s  a“year:  5s  for  six  months;  In  the  he  does  not  own  his  own  house.  And  if  he  both  sellers  and  purchasers  are  inclined  to  '-V  opposed  to  any  curtailment  of  bond-  are  appalling  in  their  volume,  and  snouia 

United  SUtes,  $2.50  a  year;  $1,50  for  six  rents  a  house  from  somebody  else  he  will  yaiup  jbem  more  with  regard  to  their  past  ,  no  matter  how,  why  or  give  cause  for  thought  among  those  who  are 

months.  i  undoubtedly  pay  the  property  tax  on  that  i  market  performances  than  to  present  gen-,  ^ ^‘hether  they  will  be  strong  looking  for  anything  more  than  »  healthy 

ADTERTISING  RATES  made  known  upon ,  house  in  the  form  of  a  part  of  his  rent.  And  i  pral  conditions.  When,  for  example,  an  im- f oppose  any  tern-  reconstructive  period  m  future.  Itises  -| 

application.  !  ,he  sum  that  he  pays  will  be  proportioned. '  po,.ia„t  New  York  financial  house  lists,  uii-  interference  with  the  coupon  pay-  mated  that  the  ^ 

CABLE  ADDRESS:  "Flntlmes;"  W.  U. ,  as  it  should  he.  to  the  value  of  the  accom-  ^er  the  heading;  "Investment  Opportunities  remains  to  be  seen.  If  they  are,  they  first  year  has  approximated  ^l^.OOO.OOO.OOO  | 

code.  modation  which  he  uses.  The  city's  expenses  conds."  a  series  of  American  railway  and  foreclose  on  the  property  Properly  to  gauge  the  significance  of  this , 

OFFICE:  333  Craig  Street  West.  are  due  almost  entirely  to  the  value  of  the  utinty  mortgages  which  yield,  some  of  them  ^‘1  hv  o J”  To  enver  the  first  vear's  war' 

hv  Ha  ..HWena  -ahirh  ,  .V  ,  j  ,  .u  wisdom  for  the  directors  to  call  a  special  loan  by  28.  To  cover  the  first  years  war; 

TELEPHONE:  Main  8150  (Private  ex-  P^pei  y  possessed  bj  Its  citizens  which  less  than  4>x  per  cent.,  and  none  of  them  .^p.^holders’  meeting  and  put  the  state  of  cost  would  require  twenty-eight  times  the  | 

change,  branch  lines  to  all  departments.)  property  has  to  be  p  otected  from  buigla.s  more  than  51-3  per  cent.,  on  their  Septem-  ^as  just  borrowed  from 

TORONTO  OFFICE:  05  King  Street  E.  fire  supplied  wi  h  streets  fo.  access  ber  prices,  one  is  inclined  to  wonder  bow  of  foreclosure  the  stockholders  will  of  course  the  United  States.  But  the  worst  is  yet  to 

Represenative,  R.  V.  Rittenhouse.  ’Phone  and  parks  for  beautification,  and  lights  to ,  io„g  it  \vill  be  before  holders  of  such  seciiri-  fr„«n  nnr.  «  .rrpat  .-nme.  The  total  cost  now  has  reached 


ments  remains  to  be  seen.  If  they  are,  they  first  year  has  approximated  $14,000,000,000.  | 
will  most  certainly  foreclose  on  the  property.  Properly  to  gauge  the  significance  of  this 
In  this  connection  it  might  be  the  part  of  vast  sum,  multiply  the  recent  Anglo-French ; 
wisdom  for  the  directors  to  call  a  special  loan  by  28.  To  cover  the  first  year's  war ; 
stockholders’  meeting  and  put  the  state  of  cost  would  require  twenty-eight  times  the  | 
affairs  fairly  before  the  owners.  In  the  case  sum  Great  Britain  has  just  borrowed  from 
of  foreclosure  the  stockholders  will  of  course  the  United  States.  But  the  worst  is  yet  to 
be  frozen  out,  and  no  doubt  a  great  many  come.  The  total  cost  now  has  reached 


Main  5167.  enable  the  citizen  to  get  home  at  night  Al  Ucs  realize  that  they  can  now  obtain  bonds  of  them  have  paid  for  their  stock.  $85,000,000  a  day,  and  will  soon  reach 

LONDON,  ENG.:  23  Finch  Lane,  Cornhill.  these  things  cost  the  city  in  almost  direct  of  the  chief  cities  of  Canada  to  yield  the  has  often  occurred  to  me  that  in  cases  $100,000,000  a  day,  even  eliminating  Bui-' 
Davies  &  Co.,  Representatives.  proportion  to  the  value  of  the  real  property  highest  rate  above  mentioned,  with  absolute  the  one  under  review,  where  bond-  garia  and  Greece  participation.  The  latter 

.rirxr  Tnir«4  concerncd-bccause  the  better  the  property.  ,.e,  tainfy  of  interest  and  principal,  and  bolders  are  asked  to  forego  their  interest  figure  will  represent  $36,500,000  a  year.  Add 

rnxfikvv  TfMiTPn  bonds  of  the  Dominion  of  Canada  lo  yield  sometimes  part  of  their  principle)  the  this  to  the  first  year’s  cost  and  we  have 

FLBLIisHlAG  tORFANl,  uiniifcu. ,  mands.  Hence  it  is  perfectly  fair  that  those  5  pm-  cent,  through  the  conversion  privi-  stockholders  should  be  brought  together  $50,000,000,000  —  fifty  thousand  million' 

MO.NTREAL,  OCTOBER  9,  1915  I  who  enjoy  this  propeity  should  pay  for  the  ipgc,  American  railway  bonds,  good  as  some  and  asked  what  they  will  do  in  case  of  dollars! 

- - -  I  services  pertaining  to  it.  ;  of  them  are,  aie  not  so  supremely  secure  threatened  foreclosure.  If  they  consider  At  this  rate,  by  the  end  of  the  third  year 

BANES  AND  THE  TROPS.  Ottawa  Journal  complains  that  "it  a  foi-  a  long  hold  that  they  are  entitled  to  a  their  property  worth  holding  they  no  there  will  be  nothing  left  for  the  belligerents 

citizen,  instead  of  building  a  house,  goes  to  I  equivalent  to  that  of  a  public  author-  doubt  would  be  willing  to  accept  a  moderate  to  do  but  borrow'  a  few  billion  dollars  from 
More  attention  has  been  paid  in  t  e  ^*1 in  n  flat  and  invests  his  money  in  bonds,  j(y  guch  as  the  Dominion  or  Provinces  of  form  of  assessment.  Getting  down  to  the  the  Dominion  Steel  Corporation,  Carriage 
era  press  than  In  this  part  of  the  country practically  escapes  taxation."  Not  if  he.fauada;  a  great  many  million  dollars  of  ethics  of  the  case,  it  obviously  is  a  stock-  Factories  and  a  few  other  war  babies.  j 
to  the  appointment  of  a  special  officer  of  ^  flat  whose  rental  Is  equivalent ,  American  railway  bonds  are  now  in  receiv-  holder's  duty  to  provide  the  bond  Interest,  - 

the  Finance  Department  In  ^innipeg  to  re-  (after  deducting  the  charge  for  services  per- je, -ships,  and  the  Interstate  Commerce  Com-  ■whether  earned  or  not.  as  the  stockholder  is  ,  .  forwarded  to  New  York  the 

discount  for  the  chartered  banks  the  com- ^  Py  owner  of  the  flat,  such  as  njjggjon  jg  weekly  chasing  others  into  the  the  owner  of  the  property,  and  has  borrowed  n^mes  of  the  several  applicants  for  the 

™nThv  ofTadint  ^oLToAh/'bankl  Predicament.  'from  the  bondholder  presumably  giving  American  investment 

WnalVnmffss  t^ee  in  sten '  of  house  that  he ,  ample  security.  This  does  not  of  course  mentioned  in  this  column  last  week, 

thi  IS  talking  about.  Yheie  did  ‘be  1  work  out  in  practice,  mainly  because  it  gome  of  my  readers  asked  for  further  particu- 

SLnfofeasJ  strand  idea  that  apartment-house  seldom  is  practiced  as  company  adm.n.stra-  j  those  who  wish! 

they  profess  so  strongly  to  desire,  nameb. !  tenants  pay  no  taxes?  Not  from  an  apart-  tors  invariably  take  the  line  of  least  resis-  application  may  do  so  through 

the  establishment  of  a  national  currency  1  ment-house  tenant,  that  is  sure.  In  either  ‘  ,  .  ,  ,  tance  and  expect  the  bondholders  to  pro-  -mpp  unlpss  tbpv  arp  in  a  oosition  to  i 

b..,d  upob  trade  paper.  Other,  are  tren- ;  „„  .p,  proportion  to  I  f '''  vide  the  monetary  relief.  m^ke  fperaonrcall  her^^^^  ' 

hied  .tth  toy  over  the  Idea  that  the  tVeat-  j  .p,  .poney  vthleh  he  Is  spending  |  "*7'  "“  I”"  "I™  '''  In  the  case  o(  National  Erick  it  .onld  he  “  Personal  call  here. 

era  farmer  is  now  to  be  enabled  to  carry  i^n  residential  accommodation;  and  we  can  I  piofoundij  impressed  with  the  idea  of  many  investors  if  the  prop- 

over  his  wheat  with  the  aid  of  "the  collec  ^  "ink  of  no  better  bTs”  foJ  taxation  of  resi- ;  '!  erty  were  to  go  to  tL  bondholders,  though  ZT 


The  eighteen  bonds  named  in  the  above-  security.  Ihis  does  not  of  course  mentioned  in  this  column  last  week, 

mentioned  list  are  held  up  as  bargains  be-  practice,  mainly  because  it  gome  of  my  readers  asked  for  further  particu- 

cause  they  are  now  at  just  about  the  same  ‘®  practiced  as  company  admmistra-  j  ^jj^gg  I 

price  as  they  were  at  the  low  point  of  tlie  mv^iably  take  the  line  of  least  resis-  forward  an  application  may  do  so  through 

1907  panic,  after  which  they  promptly  moved  expect  the  bondholders  to  pro-  g(ppg_  ^^jggg  ^j,gy  gj.g  ^  position  to  | 

up  again.  Some  eminent  business  men  arc  "  in\he";ase  of  National  Brick  it  would  be  “  personal  call  here.  | 


a  great  blow  to  many  investors  if  the  prop- 


."  in  security  prices  that  they  think  ^^g^g  ^o  the  bondholders,  though 


A  CORRESPONDENT  asks  if  we  can  recom- 


uYci  "uvioh  w.hu  hue  u.u  US  huo  vveshh'  tuiHK  01  no  oetier  oasis  lor  laxauon  ui  rcsi- ,  ,  .  .  .  ,  ,  .. 

live  credit  of  the  nation.”  And  so  forth  and  dential  properties  In  one  case  he  pavs  happened  af  er  the  slump  of  1.  i  bondholders  undoubtedly  have  recourse  j  -,1  +1,  ,1  t 

f  Piopeitics.  m  one  case  ne  pa.rs  u  necessarily  happen  after  the  slump  of  meaa.irea  if  the  counons  are  not  consider  the  bond  safe. 

SO  on.  direct:  in  the  other  case  the  landlord  pays  .i..  . .  . .  'O  extreme  measures  it  tne  coupons  are  not  _  , _  _ 


■  u  tt  otner  case  tne  lanaioro  P^.  g  ^  slump  of  1907  was  simnlv  a  i.  j  u  u  ti,  *•  r.f  o  all  we  would  hardly  call  it  a  speculative 

It  is  doubtless  a  good  thing  (especially  it  and  the  tenant  recoups  the  landlord  -I  ^  gjg  over-exten  f-  tocl  T.iH  investment,  but  one  never  knows  in  these 

in  the  poliUcal  sensei  to  have  a  Finance  De-  j  with  a  good  fat  commission  to  the  latter  for  j  credit®  •  it  was  the  result  of  natural  a^neWhnWera  Tt  correspondent, 

partment  agent  at  Winnipeg  to  scrutinize  uig  trouble.  If  a  man  chooses  to  spend  less  operating  cLlnuouL  in  a  world  no^^  save  the.  property  for  the  stockholders.  It  j,g^g^g^^  jf  ^^g^  ^^jg^ 

any  grain  paper  that  may  be  presented  to  |  on  his  residential  accommodation  and  more  p-  eatlv  changed  from  what'  it  hL  hel^  Tr  wl!  of  some  P®®t  ^m-  g,,g„g„j  coupons,  the  Financial 

him.  But  we,  certainlv  have  not  the  slight- 1  ayp  that  changed  from  what  it  had  been  foi  fjend  payments,  but  that  is  what  a  bond-  _ _ , _ „ 


him.  But  we  certainly  have  not  the  slight- 1  on  something  else,  the  chances  are  that  he  i  "  '  '**‘"'*  payments,  but  that  is  what  a  bond- 

«t  expectation  that  any  Important  quantity  !jg  quite  sufficiently  taxed  on  the  something  '  ^  IT  i  future  interest  pay- 

of  it  will  be  presented.  The  Toronto  World  else.  Suppose,  for  instance,  and  without  T  “  world-wide  upheaval.  It  ments  on  the  generally  approved  plan  of 

professes  to  believe  that  if  the  banks  do  not  ■  any  sugge.stlon  of  approval  for  such  a  P*'®‘=Edents.  It  is  not  a  matter  of  to-day.  *-u*  *  *i,bI 

‘  cycles;  or  rather,  if  It  has  them,  they  are  I  would  like  to  add  a  tribute  to  the 


discount  the  farmer  s  paper  he  will  be  per-  course,  that  he  spends  the  balance  of  his  ,  *  ^  au  ta  it*  a-  j*’**  fxr**  an  uttawa  reader  a  vounir  ousines^ 

ir^  fha  TTinanr^  uio  ’  u  iii  *  *u  T^  cycles  Dot  of  the  sw'if t-Dioving  clock  of  Operating  administrators  of  National  Brick.  uitawa  nt^ADEK,  a  joung  ousinesw 

naJ  meit  and  walk  awlv  wUh  nice  new  '"""T  "  credit  conditions,  which  gets  hack  They,  especially  Mr.  McKergow.  have  built  man  with  some  technical  and  engineering 

partment  and  wam  away  with  nice  new  ,ou  Government  reap  an  enormous  haivcot  gtarting-point  everv  five  or  ten  years  but  up  a  fine  organization;  their  operations  are  experience,  writes  to  say  that  he  is  prepared 

bv'Se  a«“nt  oV^he  of  the  generation-long  swing  of  the  inter-  bLd  upon  the  best  economic  practice  and  to  invest  $5  000  to  start  in  a  manufacturing 

no  raLofS  sLnose  tJat  iTis  tL  case  ‘*”7  T  ""'’"national  pendulum  from  an  epoch  of  pro-  the  product  of  the  plant  is  the  highest  or  a  manufacturer  s  agency  business.  He 

no  reason  to  suppose  that  this  is  the  case,  saves  the  surplus  income  that  he  has  so  ^  ^  tn  tko  TraHp  That  the  wou  d  prefer  to  work  on  a  partnership  basis, 

— J  v- -Mi-ia.a..  I,  „  =  ....  .....  .  ,  fouHd  disturbancc  to  one  of  profound  peace  quality,  according  to  tne  iraae.  mat  tne  ...  ,  , 

and  certainly  the  Finance  Ministei  has  wickedly  (according  fo  the  Journal)  acquir-  gecuritv  and  back  again  bond  interest  has  not  been  earned  is  an  act  P^ymg  his  own  share  of  expenses  and  sharing 

never,  in  any  of  his  public  utterances  or  in  cd  by  inve.sfing  in  bonds  instead  of  a  house;  u  . ,  uu  uac«.  igaiu.  Kaiser  and  beyond  the  sphere  of  profits. 

any  of  the  special  measures  which  he,  has  is  he  to  be  taxed  on  his  savings,  which  cost  ,  ’■®P'‘^  pp*!  constant  increase  business  individuals.  ;  - 

Introduced  during  the  war  period,  intimated  the  City  of  Ottawa  nothing  for  street-paving  7".  ready  money  as  compared  industry  will  pick  up  in  the '  Why  do  great  manufacturers  fancy 


Times  will  round  up  all  the  Canadian  bond¬ 
holders  and  foreclose  on  his  tight  little 
island. 

An  Ottawa  reader,  a  young  business 


no  reason  to  suppose  that  this  is  the  case,  saves  the  surplus  income  that  he  has  so 
and  certainly  the  Finance  Minister  has  wickedly  (according  fo  the  Journal)  acquir- 


found  disturbance  to  one  of  profound  peace 
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Investment 

Opportunities 

The  present  low  prices  of 
securities  is  undoubtedly 
the  investor’s  opportunity. 
Many  stocks  of  undoubted 
merit  are  selling  far  below 
their  high  point  and  if  pur¬ 
chased  now  will  yield  a 
good  return. 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


,  ..  .  , a. vs.,.., and  securitv,  and  back  again.  bond  interest  has  not  been  earnea  is  an  aci  - -  -  ... 

never.  In  any  of  his  public  utterances  or  in  cd  by  inve.sfing  in  bonds  instead  of  a  house;  u  . ,  uu  ua(.«.  uguiu.  Kaiser  and  beyond  the  sphere  of  profits.  merit  are  selhng  far  beloW 

any  of  the  special  measures  which  he,  has  j,  he  fo  be  taxed  on  his  savings,  which  cost  .  7,  ordinary  business  individuals.  -  their  high  point  and  if  pur- 

Introduced  during  the  war  period,  intimated  the  City  of  Ottawa  nothing  for  street-paving  ™  t  ^  ^  .  ™oney  as  compaied  industry  will  pick  up  in  the'  Why  do  great  manufacturers  fancy  rha.<?pd  now  will  vipld  n. 

that  the  Government  proposed  lo  go  info  the  or  lighting  or  police  or  fire-protection,  '  course  of  time  and  the  position  of  the  com-  themselves  great  thinkers?  Had  not  Mr.  ,  , 

business  of  banking  in  direct  relationship  which  never  take  the  air  in  parks,  nor  stir ;  ^-Ypect  any  permanent  and  well-based  ad-  should  not  be  estimated  by  its  present  Ford  the  warning  example  of  Mr.  Carnegie  gOOCi  return, 

with  the  client.  Such  a  step  would,  in  our  up  the  dust  in  automobiles — to  be  taxed  as  the  price  of  fixed-income  securities  gaming  capacity,  therefore  the  shareholders  |  and  his  deliciously  comic  work,  !!Triumpharit 

opinion,  be  one  of  extreme  danger,  not  per- ,  heavily  as  the  man  who  is  enjoying  the  ®®  bonds  and  even  of  merely  limited- ^  g^^g  (gj,  themselves.  Democracy?’’  ||  We  shall  be  pleased  to  send  yon  I 

haps  at  the  immediate  moment,  but  on  ac-  most  magnificent  house  and  garden  that  his  m'^ome  secuiities  such  as  the  average  Amer-  _ _  ,  our  letter  showing  the  most 

count  of  the  enormous  power  which  it  would  wealth  can  procure?  We.  think  not,  at  any  railroad  stock,  watched  over  as  it  is  !  . "  _  attractive  stock  In  each  class 

confer  upon  a  political  administration.  We  rate  if  saving  is  to  be  made  a  virtue  in  this  i  l’^’  ^  J<^alous  set  of  officials  of  every  govern- 1  ,  a  «  v  rm  v  a  w  invMfmcnt 

take  it  that  what  the  Government  of  Canada  country,  as  it  will  have  to  be  if  we  are  not  1"®  which  can  manage  to  regulate  a  '  IW A  Tf^Jj  ^  ABOUT  FINANCIERS 

is  prepared  to  do  is  what  it  took  power  to  all  to  go  bankrupt.  dollars  off  its  earnings.  Industrials.  i  -fa  know*;  them 

do  in  the  early  days  of  the  war,  namely,  to  Money  put  into  a  home,  says  the  Journal,  “Ho'vcd  to  keep  what  they  can  nixuwo  tnr.jyi  _  „ 

issue  Its  own  currency  to  banks  in  exchange  beautifies  the  cltv.  AVell,  that  is  a  matter  whose  outlook  has  been  revolu-  '  '  L  U  MPSIPnil  Ju  fin 

for  the  deposit  of  commercial  paper,  based  of  taste.  Montreal  and  the  surrounding  Gomzed  for  the  better  by  the  vast  consump- '  Hugh  Paton  reached  another  milestone  Sir  Thomas  Skinner,  who  has  resigned  I  ■  lli  l/uaUUII  Ql  UUa 
on  grain  or  any  other  legal  collateral,  the  municipalities  have  quite  a  lot  of  homes  manufactured  goods  precipitated  by  '  on  Tuesday— his  63rd.  the  Committee  of  the  Hudson’s  Bay  Members  Toronto  Stock  Exchange 

bank  Itself  remaining  primarily  liable,  to  the  I  that  most  of  us  regard  as  blots  upon  the  >  ‘®®  •'easonably  and  jus- :  -  Company,  is  retaining  lus  other  Canadian  OTTESTHENTS 

Government  for  the  amount  of  the  advance.  I  land.srape.  Are  all  homes  to  be  alike  ex-"  though  even  here  the  man  who  buys  R.  B.  MoRRiCE  has  given  a  motor  car  and  association^  Me  is  a  C.P.K.  and  a  Laurentide  Street 

Whether  the  banks  in  their  present  condition  empted  as  citv-bcautifiers.  or  are  the.  pretty  '  present  New  York  prices  is  merely  a  motor  cycle  to  the  87th  Battalion  in  process  Director.  His  son,  ^ 

will  have  any  need  or  any  desire  to  avail  ones  to  be  e.xempted  and  the  ugly  ones  pen-  that  he  knows  more  about  the  of  organization  by  General  Meighen.  ceeding  ..im  on  the  Hudson  s  Bay  Com-  Toronto  •  •  •  -  Canada 

themselves  of  this  privilege  is  extremely  alized?  And  if  the  latter,  who  is  to  deter- '  “‘‘ders  than  the  man  who  sells.  -  717,  Kmdersley  sue- 

questionable;  but  it  remains  as  a  safeguard  mine  which  are  pretty  and  which  are  ugly?  Taken  as  a  whole,  however,  the  present  New  Alfred  Baumgarten,  Canada’s  only  ”  _  “ 

which  will  enable  them  to  extend  their  loans  Taxation  is  a  matter  of  business,  not  sen- 7  *®  ^  'ban  a  sane  Teuton  millionaire,  derives  an  income  of  „  _  - - - 

to  a  larger  ratio  in  comparison  with  deposits  (.„icnt.  'I'he  way  to  induce  people  to  build  77^11177!  I!'  '’*77  ovory  year  from  his  holdings  of  „7pmm77s"  "“h?  placed  in  the  United  States,  the  British  am 

thpn  would  o  herwise  be  safe  or  desirable,  homes  is  to  give  them  transportation  sys-  **^777*7  "‘tl  h  7  Canadian  bunk  stocks  alone.  appLtment  to  the  m  S  The  rells  were  I  b®®"  ®P®®ded  uj 

^The  real  difference  between  this  year  s  tcnis  that  will  afford  them  a  chance  to  enjoy  (^hich  has  nothing  to  do  with  -  PP  7  ^77  /  to  the  rcauired  oroducinz  canacitv 

^nation  and  that  of  previous  years  is  that  them;  they  will  then  be  perfectly  willing  to  supply  of  investment  money)  and  the  xhe  CzAR  of  Russia  is  reputed  to  be  the  uf-/  “j  .hp  r  PR  *7"  ednesday  _ 

ht  baok.  .«..v  lie  rwulred  (o  (inance  (he  (,.,  (he  ui.keep  of  (he  ihuhidpal  richest  living  monarch.  He  has  an  income  of  ,he 'annu“  meSng'lo  Dame  Rumor  has  given  F.  F.  Jone,  i 

Canadian  (vhea,  crop  for  a  much  longer  vl,  er,  .vl.lrl,  Ihose  homes  nccessflale.  M  m  ™mlrcu  mLZ  ,  ,  ’’T  order.  Shareholders  have  become  so  aecus-  bus.v  time  of  It  this  neck.  He  has  been  dodg. 

time,  as  well  as  on  a  much  larger  sea  c,  - — -  stimuidtcd  nj  tbe  entirclj  baseless  idea  of  vate  estate  and  another  $10,000,000  as  .  ,  ,  a-  ,  a-  ,  •  j  •  /  *  ai,  i 

a  ,  .  ,  .  vptv  x-n,L-a,,o  ,ivo,  aivesi,  „ia.  1.  a  u  ..  7  .  ah  ca  lomcd  lo  thc  mBetiiig  starting  sharu  on  mg  war  order  gossip,  for  two  or  three  weeks 

than  hitherto.  The  shortage  of  bottoms  ,  u  i.-  ,,  i.  ,  ,  mat  their  city  has  become  the  i  "salary,  besides  a  return  from  many  profit-  a-  au  .  ae  7  ,  *  u  a  r  fa  7  n  -  a  •  •  aej 

,  .a  ^  luiiuius  Investors  in  “war  babies  shou  d  re-  finnnni-.i  rpnti-p  tsp  rvp,1vi  au  a  c,  •  a  a  u  j  time  that  there  was  not  one  late  comer.  but  was  forced  to  tell  interviewers  again  thii 

makes  it  very  probable  that  an  unpiece-  _ u„.  au- a _ ;ui  „a.  •  r  a_  ,  ca  financial  centie  of  the  world.  And  ike  that  ab  e  investments  abroad.  _ au-a  au„  „.iai, 


ceeding  him  on  the  Hudson’s  Bay  Com¬ 
pany's  Board,  and  R.  M.  Kindersley  suc¬ 
ceeds  him  as  Governor. 


We  shall  be  pleased  to  send  yon 
our  letter  showing  the  most 
attractive  stock  In  each  class 
of  Investment 


F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INTESTMENTS 
97  Bay  Street 

Toronto  •  ■  •  ■  Canada 


time,  as  well  as  on  a  much  larger  scale, 
than  hitherto.  The  shortage  of  bottoms 

makes  it  very  probable  that  an  unpiece-  nicmber  the  terrible  rate  of  infant  mortality.  7/ -.-vg 

dented  amount  of  the  crop  will  remain  in _ _  I  Idea  it  is  destined  to  pass  a^\ay  amid  con- 

Canada  until  next  year.  The  banks  have  THE  ST RVLV  ON  CAPITAL  'siderable  disappointment. 

always  "carried”  the  wheat  crop  for  the  >  .  -  a  *  .  - - - - 

grain  dealers  who  purchased  it  from  the  I  ‘’caiccly  is  the  Anglo-French  half-billion  TunMAt;  <?HAt'rnMTr'.=v  i  r 

farmers:  they  may  now  finance  it  for  the  completed  (with  a  general  thpn  believes  in 

farmer  also  from  the  moment  when  the  P®''^  concerned  that  it,  Canada.  But  then  the  relation  is  mutual. 


Sir  Thomas  Shaughnessy  is  a  “stickler" 

on  promptness.  He  insists  on  keeping  an  Pl®'^®'^  United  States,  the  British  and 

appointment  to  the  minute.  The  bells  were  i  Canadian  factories  having  been  speeded  up 
just  ringing  12  o’clock  noon  on  Wednesday  i  *be  required  producing  capacity, 
when  he  entered  the  C.P.R.  Board  room  and 

immediately  called  the  annual  meeting  to  Da.me  Rumor  has  given  F.  P.  Jones  a 


saidiy,  ijcaiutra  a  ...a..,,  there  was  Hot  one  late  comer.  but  was  forced  to  tell  interviewers  again  this 

able  investments  abroad.  - 

Lieut.  J.  K.  L.  Ross,  R.C.N.V.R.,  still  Cement  was  credited  is  still  far  from  being  a 
S.  Carsley,  who  was^  elected  a  member  retains  his  title  as  the  youngest  member  of  concrete  fact  (our  own  joke).  A  new  story 
of  the  Montreal  Stork  Exchange  this  week,  C.P.R.  Board.  He  is  in  his  40th  year. '  this  week  was  that  Mr.  Jones  was  going  back 
will  be  floor  member  for  Carsley  and  Corn-  General  Meighen,  who  was  elected  a  director  to  the  Dominion  Steel  Corporation,  to  sue- 
pany.  The  former  representative,  J.  G.  ^j^is  week,  is  the  next  in  line,  being  46  Dec-  ceed  Mr.  Plummer  as  president.  Mr.  Jones 
Carsley  is  going  overseas.  ember  next.  Lieut.  Ross  was  not  in  attend-  maintains  the  appearance  of  the  Sydney 


ization  on  the  part  of  all  concerned  that  It,  Canada.  But  then  the  relation  is  mutual. 


grain  Is  threshed.  This  will  enable  the  j®  Piobablj  a  mcie  beginning)  when  hintc- ^  .  '  ance  at  the  annual  meeting  this  week,  being  (despatch  in  the  dailies  was  his  first  intima- 

farmer  to  participate  in  the  profits  (or  among  the  American  A  Montreal  man  is  trying  to  float  a'  the  Coniagas  Mining  Company  is  in  command  of  H.M.C.S.  Tuna,  a  torpedo  tion  of  the  “news.’’ 

losses)  of  deferred  selling,  and  should  to  a  P^°P  ^  thejc  ow  n  Government  is  about  bond  issue  on  a  prospective  race-track.  Of  losing  its  mine  manager.  Captain  R.  P.  boat  on  scout  service  out  of  Halifax,  N.S.  - — 

slight  extent  tend  to  equalize  prices  over  7""*  '^°*  ^  ®  running  con-  Rogers.  He  is  attached  to  the  37th  Battalion  -  !  Among  those  who  are  believed  to  have 

the  crop-moving  period;  though  we  do  not ;  Z  of^putting  cern.  adjutant  and  will  command  a  comply  of  l.  Ball,  who  is  assisting  the  Dominion  '  subscribed  for  large  blocks  of  the  Anglo- 

believe  that  the  farmers,  as  a  class,  are  | ®  ®  7  ~  expert  miners  to  be  brigaded  with  the  Royal  Finance  Department  at  the  Winnipeg  branch  French  loan  are  the  following:— Du  Pont 

nearly  as  anxious,  or  as  able,  to  carry  over  ^  When  A  man  tells  you  that  his  word  is  as  Engineers.  Captain  Rogers  hopes  to  make  in  ^he  business  of  making  advances  family,  $35,000,000;  Charles  M.  Sch?[ab, 

their  grain  to  next  year,  even  with  banking  '”®  7  good  as  his  bond,  alw  ays  ask  him  if  it  can  h'®  company  representative  of  New  Ontario,  (q  ba^i^s  j,,,  ^he  security  of  assignments  of  $26,000.000;John  D.  Rockefeller,  $10,000,000 

jcoramodatlon,  as  is  popularly  supposed.  '  ^  .**7."' */**!,  times  of  be  cancelled  by  an  Extraordinary  General  -  grain  in  elevators  and  of  bills  of  lading,  is  a  Sir  Ernest  Cassel,  $5,000,000;  Otto  H.  Kahn, 

liether  the  grain  belongs  lo  farmers  or ,  """  that  they  are  debarred  by  it  Resolution.  Charles  Sales,  the  newly  elected  Deputy  banker  of  large  experience  especially  in  $5,000,000;JamesStillman,$5,000,000:WTl- 

jalers  makes  little  difference  to  the  banks,  I  assciting  their  light  to  decent  tieat- - — ^  Governor  of  the  Hudson’s  Bay  Company,  Western  business,  He  was  formerly  manager  Ham  Rockefeller,  $5,000,000,  E.  C.  Converse, 

id  as  they  are  now  in  a  position  to  increase :  hands  of  other  nations.  The  -t-oronto  has  aHvanrerf  its  inrai  i,  »  has  an  intimate  acquaintance  with  Canada,  of  the  Eastern  Townships  Bank  in  Winni-  $1,000,000;  John  N.  Willya,  $1,000,000; 

;eir  loans  by  one  hundred  and  fifty  million  ‘  the  submarine  dis-  ^p77X„t”re  interest  Mrs.  Sales  was  peg.  ;  James  J.  Hill,  $1,000,000;  William  B. 

illars  without  reaching  the  point  of  cx-  ‘onccssions  on  the  part  of  Germany  P  •  Mjgg  Rogp  Napanee.  Out.  For  many  -  *  Thompson.  $1,000,000;  Cleveland  H.  Dodge, 

mslon  at  which  they  stood  in  August  1913,  be  advancine  it  to  Si  )  where  it  i.einnar  y®®''®’  P®®*^  Edmund  B.  Osler,  Si-  He.rbert  S.  $1,000,000;  Harry  Payne  Whitney.  $1, 000- 

does  not  look  as  if  they  would  be  greatly  States  might  do,  but  to  the  fast  in-  debentures  now  give  the  nrivate  *'''®'^  *^**®  Holt  and  R.  B.  Angus,  who  were  re-elected  000;  Mortimer  L.  Schiff,  $1,000,000. 

need  of  Government  assistance  between  futility  of  the  whole  submarine  p^^pbaser  5?$  per  cent,  and  cost  the  citv  '  -  directors  of  the  C.P.R.  this  week,  will  hold'  - 

)W  and  next  spring.  campaign— may  check  tor  a  time  the  move-  ^  I  Sir  William  Macdonald,  the  largest  in-  office  for  another  four  years.  While  many  I  As  the  nephew  of  Lord  Mountstephen, 

_ _  ment  towards  increased  armament  expend!-  _ dividual  holder  of  Canadian  bank  stocks,  of  the  C.P.R.  directors  have  adopted  the  the  election  of  General  Frank  S.  Meighen 

_ _ _  ,  ^  ,,  luif'  but  we  shall  be  greatly  surprised  if  .r  .  ,  has  an  income  from  these  particular  holdings '  London  custom  of  wearing  morning  coat  for  to  the  directorate  of  the  C.P.R.  was  most 

BA  E  now;  you  may  not  get  anything  the  United  States  does  not  during  the  next  nnn^f  Manitoba  is  about  to ,  p,f  $i09.000  per  annum.  Mr.  C.  R.  Hosmer  such  important  functions  as  an  appearance  fitting.  Nominally  General  Meighen  oc- 

'  ®‘''®  *77] _  years  spend  several  times  as  much  on  *  ‘  ob.bbb  irom  its  telephone  deprecia-  jg  the  second  largest  private  holder  of  our  before  the  shareholders  it  was  noticeable  cupies  the  vacancy  on  the  Board  created  by 

______  ,  national  defence  as  it  has  ever  done  in  the  ^loii  account,  l  he  practice  does  ncDt  seem  to  bank  stocks.  His  income  from  this  source  at  this  week's  annual  meeting  that  Sir  the  death  of  the  late  Sir  William  Van  Horne. 

HOLSES  A-'D  lAXES.  past.  The  world  is  in  process  of  being  re-  ^  ^  °  ions  t  sX  ie  against  3jon€  amounts  to  $36,300  yearly.  Herbert  Holt  was  highly  “democratic*’  in  However,  he  is  only  following  in  his  father’s 

The  Ottawa  Journal  is  distressed  because  divided  among  the  nations,  and  he  who  dees  rom  sin  ing  unr  s  e  epreiia-  -  g  dark  brown  business  suit.  footsteps.  The  late  Robert  Meighen  was  a 

unicipalities  levy  a  tax  on  the  homes  of ,  not  enter  the  debate  with  the  power  to  cu-  '®  ®"”P*y  money  stored  up  Ale.xander  Macdonald  of  Winnipeg,  — — -  C.P.R.  director  for  many  years.  General 

eir  citizens.  It  says  that  a  man  who  puts 'force  attention  to  his  demands  mav  lose  not  .7®^  mture  necessity  ot  replacing  founder  of  the  big  grocery  concern  now  opera-  Under  the  Canadian  branch  bank  sys-  Meighen’s  uncle.  Lord  Mountstephen,  rankf 

)  a  $25,000  house  in  Ottawa  pays  $500  a  only  what  he  thinks  he  ought  to  have  but  ’’  7,1  -  1  uncier  the  title  of  A.  Macdonald  Com-  tern,  bankers  become  more  or  less  inured  to  with  the  late  Lord  Strathcona  in  his  relation 

ar  to  the  city,  but  tbe  man  who  puts  the  even  some  of  what  he  already  possesses.  fn  liouid  -as ,  to  the  C.P.R.  He  was  one  of  the  chief  factors 

me  $25,000  into  the  bank  pays  nothing,  or  The  same  thinz  is  true  of  a  zood  minv  ‘7  7*'  *  .  **’’.u  .  !u  I  last  week.  He  was  celebrating  it  on  a  trip  promoted  to  the  managership  of  the  Montreal  i  of  the  syndicate  that  in  18S0  undertook  the 

the  most  a  paltry  income  tax  of  $30.  j  hitherto  pacific  nations.  The  !dca  T.  .  M®®^®"®!^  i®  branch  of  the  Standard  Bank  in  the  Spring '  construction  of  the  C.P.R.  It  was  only  in 


losses)  of  deferred  selling,  and  should  lo  a 


Accommodation,  as  is  popularly  supposed.  **  serious  danger  in  these  times  of  be  cancelled  by  an  Extraordinary  General 

Whether  the  grain  belongs  lo  farmers  or  >  ''Pbeaval.  and  that  they  are  debarred  by  it  Resolution. 

dealers  makes  little  difference  to  the  banks, !  ®®®®>  li“g  tbeir  right  to  decent  treat-  - 

and  as  they  are  now  In  a  position  to  increase  I  ™®"*.  the  hands  of  other  nations.  The  advanced  its  local  imnmvp 

inan.  Hv  nna  ana  _iii!  ;  sccming  settlcniciit  of  the  Submarine  dis-  J  oRONTO  has  advanced  its  local  improve- 

their  lo&us  oy  one  uundred  snd  fifty  million  ,  .  ,  ,  -  «  mpnt  debpriturp  intprpst  raip  fn  ^  nci>< 

Hnii.ra  Tuilhnnf  rcaniiina.  (!,«  ,  f  pute  b.v  conccssioDs  Oil  the  pai't  of  Germany  meni:  aeoeniure  interest  rate  to  &  per  cent, 
dollars  without  reaching  the  point  of  cx-  If  ,t  had  done  that  a  year  ago  it  could  now 

panslon  at  which  they  stood  in  August  1913,  "  do  but  to  [he  fait  T  ’'®  ®d''®«®i«g  to  5>a.  where  it  belongs. 

It  does  not  look  as  if  they  would  be  greatly  f  ih  y,  i*,  Toronto  debentures  now  give  the  private 

In  need  of  Government  assistance  between  futil  ty  of  the  whole  submarine  -y^pbaser  5^s  per  cent,  and  cost  the  citv 

now  and  next  spring.  campaign-may  check  for  a  time  the  move-  ,®  P®®  ®'ty 

_ _  ment  towards  increased  armament  expend!-  _ _ 

turc,  but  we  shall  be  greatlv  surprised  if 

SAVE  now:  you  may  not  get  anything  the  United  States  docs  not  during  the  next  Province  of  Manitoba  is  about  to 

to  save  later.  borrow  $750,000  from  its  telephone  deprecia- 


dealers  makes  little  difference  to  tbe  banks, 
and  as  they  are  now  In  a  position  to  increase 
their  loans  by  one  hundred  and  fifty  million 
dollars  without  reaching  the  point  of  ex¬ 
pansion  at  which  they  stood  in  August  1913, 
It  does  not  look  as  if  they  would  be  greatly 
In  need  of  Government  assistance  between 
now  and  next  spring. 


to  save  later. 


HOUSES  AND  TAXES.  ,,33,.  .pbe  world  is  in  process  of  being  re-  ^®  ®P®"  ^  *’*®  °brtions  that  lie  against 

The  Ottawa  Journal  is  distressed  because  divided  among  the  nations,  and  he  who  dees  borrowing  from  sinking  funds  The  deprecia- 

municipalities  levy  a  tax  on  the  homes  of ,  not  enter  the  debate  with  the  power  to  cu-  ^ 

their  citizens.  It  says  that  a  man  who  puts 'force  attention  to  his  demands  may  lose  not  it  ie  of  no  interest  to 

vra*/7h°'’  '**'  "*'**‘'®  '*®  *’**®'*‘  ’’**'  and  tiiero /no  reason  why  it  shouVbe  kep't 

""""  already  possesses.  i^  ji^yi^  form.  We  trust  Commissioner 

same  $.5,000  into  the  bank  pays  nothing,  or  The  same  thing  is  true  of  a  good  many  Robson  to  see  that  the  Province  does  not 
At  the  most  a  paltry  income  tax  of  $30.  |  hitherto  pacific  nations.  The  idea  that  the  eheat  the  telephone  account  in  the  matter 

This  IS  not  true.  It  is  true  that  the  man  ocean  was  a  sufficient  barrier  to  protect  the  of  interest  rates, 

pays  no  tax,  or  no  very  heavy  tax,  out  peoples  of  this  Heaven-blessed  continent 

of  the  revenue  which  he  receives  from  his  1  from  the  strifes  and  disorders  of  their  less 

money  in  the  bank ;  but  that  is  for  the  very  fortunate  brethren  in  the  Old  World  has  NEW  INSURANCE  OFFIt't. 

good  reason  that  so  long  as  it  is  left  in  Ihe  ‘  been  rudely  exploded.  The  result  will  be  Toronto — .Mr.  Frank  \V.  Slrathv  has  se¬ 


at  me  most  a  paltry  income  tax  of  $30.  hitherto  pacific  nations.  The  idea  that  the  cheat  th-  telephone  account  in  the  matter  o  7  7  u  Tiu  u  .n  tne  (spring  construction  01  tne  u.r.K.  it  was  only  in 

This  is  not  true.  It  is  true  that  the  man  ocean  was  a  sufficient  barrier  to  protect  the  o  7777  777  ®®®°^"^  the  matter  gcotch  through  and  through.  He  was  born  months,  however,  delayed  making  complete  1891  that  he  retired  from  the  presidency, 

pays  no  tax,  or  no  very  heavy  tax.  out  peoples  of  this  Heaven-blessed  continent  rates.  3,  Pitlochry.  Perthshire,  Scotland.  acquaintance  with  the  Moving  Man  until  - 

of  the  revenue  which  he  receives  from  his  I  from  the  strifes  and  disorders  of  their  less  "  i  u  t.- n  •  rr  •  tbis  week,  when  he  transferred  his  residence  -njig  paper  is  only  $”  per  annum  in  Canada 

mrtriBT  in  ,)«,  hanU  •  h„t  (ha*  fr...  (ha  f  .  .  ,  .u  .u  .  VPAV  iv^ipivn.’  mi'ii'i.  J.  S.  Hough,  K.C.  of  Winnipeg,  a  Union  from  Ottawa.  He  has  no  greater  affection  1  nis  paper  is  onij  v- pei  annum  in  uanaaa. 

/  :  •  n  !  '®  7  brethren  in  the  Old  World  has  •-  >  IRANI  L  OFUtt.  director,  celebrated  his  59th  birthday  for  the  Otticial  Mover  of  Household  Effects  I  out  the  subscription  coupon, 

it  fa  n  Tha  .  tf  H  *  ^’*®  Toroiito-.Mr.  Frank  W.  Slrathv  has  sc-  (gg,  Mr.  Hough  has  the  distinction  in  Montreal  than  the  rest  of  us  have.  I 

wh^  h  I  ™  ^°/b®°lutely  liquid  form,  in  an  amount  of  expenditure  on  military  works,  cured  a  license  to  conduct  a  general  insur-  pj  being  the  son  of  a  Picton,  Ont.,  couple  -  ‘  Tbe  Financial  Times  is  printed  and  pub- 

^  y  ®  ®  y  nations  which  have  novfr  beioic  dreamed  ance  business  and,  in  connection  with  ^vho  a  year  ago  celebrated  their  golden  John  AiRD,  the  new  general  manaeer  of  lished  at  333  Craig  Street  West.  Montreal. 


w  .  A  1  .  X  «  'vho  a  year  ago  celebrated  their  golden  John  Aird,  the  new  general  manager  of 

^ause  It  can  be  instantJy  transferred  to  of  more  than  a  kind  of  militia  police  and  a  f  Wood  will  can-yon  same  '  His  father  is  considerably  over  the  Bank  of  Commerce,  has  returned  from 

TTl  nTTTJ  TsZl  “*"  BuS  T-  90  years  of  age  and  his  mother  nearly  ninety  a  trip  to  New  York,  and  reports  that  from 

r  t°  fh”  I'^bich  IS  likelj  to  lun  well  up  Into  the  bil-  gp^jpg  banker  for  tlie  public  on  all  finau- '  but  they  are  both  active  far  beyond  their  now  on  there  will  not  be  any  very  large' 

keep  ng  it  m  this  excessively  liquid  form  is  j  lions.  The  effect  upon  the  money  market  tial  matters.  j  years.  ;  amount  of  munition  orders  from  the  Allies  1 


lishfd  at  333  Craig  Street  W’est,  Montreal, 
by  The  Montreal  Financial  Times  Pub¬ 
lishing  Company,  Limited,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  Saadwell, 
Vice-President. 


r 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  9,  1915. 


NATIONAL  TRUST  CO. 


LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL 

ADMINISTERS  REAL  ESTATE 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS 

MONTREAL  DIRECTORS : 

H  E.  WALKER  F.  W.  MOLSON  H.  J.  TOLLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

153  St.  James  Street  -  -  MONTREAL 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 


Canadian  Municipalities  Fuianced  To  j  Holders  of  $100,000  Blocks  of  Cana- 


An  Aggregate  of  $6,883,483  Dur-j 
ing  the  Month  of  September, 
$3,685,000  Business  Being  Done  in  | 
the  United  States  Market — Details  S 
of  Latest  Borrowing.  ' 


dian  Bank  Stocks  Made  No  Appar-  j 
ent  Effort  During  Trjing  Months  | 
After  War  to  Dispose  of  Holdings ! 
—  Striking  Statistics  from  Latest ' 
Government  Returns. 


I  Municipal  bond  sales  in  Canada,  as  com-  With  only  one  or  two  unimportant  excep- 1 
j  piled  by  The  Financial  Times,  totalled  ?3,-  j  tlons  there  was  no  attempt,  during  the  try-  j 
j  198,483  for  the  month  of  September.  The  tng  months  following  the  declaration  of  war, 
nine  months  business  is  brought  up  to  a  on  the  part  of  large  holders  of  Canadian 
:  total  of  $40,747,710.  In  addition  to  the  bank  stocks  to  liquidate  their  holdings.  It 
sales,  exclusively  in  Canada,  $3,685,000  mu-  j  is  evident  that  men  of  the  calibre  of  Sir 
inlclpal  bonds  were  disposed  of  in  the  United  -vvilliam  Macdonald.  Sir  Herbert  Holt.  Mr. 

1 1  States.  The  total  municipal  financing  for  ‘  c.  R.  Hosmcr  and  other  millionaire  Cana- 
;  the  month  therefore  amounts  to  $6,883,483.  dians  consider  bank  stocks  their  strong-box 


We  are  offering  at  the  present  time  a  wide  range  of 

Canadian  Municipal 
Debentures 

Yielding  from  5  to  8  '4"  . 

Send  for  a  eeleeted  list  of  Investments 

Doaliniott  Secukitibs 

COBPOBATIOlV.XiITtILITElD 

MONTOeAL  BRANCH  MONTREAL  CANADA  URB  BLOC. 
TORONTO  Bstabushkb  laoi  LONDON.  ENG. 


Atun'cip*!  bond  stie  by  provinces,  in  Canada  for  four  .  spriir11ip« 
months  were  as  follows;  : 

September  Au*ust  July  June  i  There  a 


Or.t . 

B  C 

Montreal. — New  Loan  to  be  Undertaken  —  I  inentr,  $1.3S2.4S.  20. year  eCo  Debentures.  Ver-  cLj. . 

The  City  Council  on  Friday  last  adopted  the  non  Local  Improvements,  $2.264.3fi.  20-year  . 

resolution  of  the  Board  of  Control  for  a  loan  I  Debentures.  Vernon  Local  Improvements,  Que .  . 
of  $4,000,000  at  .SC'e  in  anticipation  of  revenue,  i  SS13  3'>.  20-.vear  oc;,  Debentures.  Vernon  I.o-  Man.!!!!!!! 

The  proceeds  of  the  loan  are  to  be  applied  I  cal  Improvements.  $2,120.87.  20-year  O'",  De-  N.S . 

exclu,sivcl.v  to  the  payment  of  expenses  au- ;  bentures.  Vernon  Local  Improvement.-,  Sl.-jN  B . 

thorized  by  the  Budget  of  191.8.  The  tem-  .,27.17.  20-vear  fiCo  Debentures.  Vernon  Lo-  P-E.Is . 

porary  bonds  to  be  issued  are  to  be  redeem-  cal  Improvements.  $1,900.00,  10-year  kCi  De- I 

«d  out  of  ordinary  annual  faxes  due  in  191,i.  hentiires.  Vernon  Local  Improvements,  Th  t  n 
City  of  Albernl,  B.C — Tenders  Wanted.  —  6^  Debentures.  All  cer-  e  o  owi 

tip  to  November  1  for  $34,300  six  per  cent.  20.  j  tificated  September  -0th.  | 


year  local  improvement  bonds.  P.  R.  C.  |  Winnipeg.  —  New  Loan  Proposed.  —  An-'  '“i-  :  the  Merchants  '  , 

Bayne,  city  clerk.  nouncement  will  be  made  shortly  that  a  new  i  i  rki* oTg  o  ana  oin  :  uiovc,  u  u  vi  ,  < 

Chataworth.  Ont.— Borrowing  in  Prospect.  Re  floated  In  addition  Feb.  !!!;::!  2:.S8s:37S  l,'038.'s06  6!o07.832  6.889,883  Sioo  ooo  in  somp^charterpd'^hi’nW^ 

—$4  000  for  hydro-electric  svstem  lo  Ibe  $1,000,000  borrowed  from  Uie  telephone  ^  Mar .  1,926,716  335,492  8,041,731  3,373,988  :  some  Chaiteied  bank  Of  the  Do- | 

Kitscotv.,  Alberta. — Borrowing  Contemplat-  system  funds,  and  In  addition  to  the  $1,000.- ;  April .  927.160  3,698,857  15,536,61,5  16,892.051  j  miUIOn.  and  two  bank  pension  funds  are  1 

«d.— $1.50*0  for  municipal  hall,  !  ooo  overdraft  secured  ^««ntly  by  Hon.  |  May .  !  Similarly  fortunate.  The  corporations  arei 

J*  ^  Contemplat.  large  enough  to  retire  the  over-  Ju’y .  1.967.476  1,591.924  .5,547,861  1,566,131'“^°®  “P  of  f"0  savings  banks,  two  Insur- 

retire  Ireasui  y  notes  due  'o  aprj  gl.so  to  meet  the  necessities  which  i  .  }’2ofi’2nI  i  ^  companies,  five  trust  companies 

Z  ZtJeH  Ont -Borrowing  in  Prosnect  _  government  .  3  3.198.483  w.^hosc  holdings  ObvioUSly  ave  in  trust  fOl'l 

1130,000  to  redeem  bonds  falling  due.  *  I  7t^>^nde"^^^^^  .  Kill!  ■  ■  ■  - 

Toronto Adopts  Higher  Interest  Rale.  —  crnnient,  since  taking  office,  has  been  drop-  .  t9.,59U  1,113,500  8..5j6.813  .  be  ICgaided  as  one  block),  an  insurance 

City  Treasurer  Patterson  recommends  that  pjng.  fsteadily  behind  on  capit.al  account,  while  Total .  19,787,866  20,550,337  76.487  653  40,747,740  fraternity  and  a  trading  association. 

the  interest  r.ite  on  local  improvement  bonds  current  expenditure  Is  advancing  by  leaps  DETAILS  OF  BORROWIXf  p»r 

be  raised  from  414  to  6  per  cent.  The  City  bounds  over  current  receipts.  :  The  details  of  the  borrowing  are  as  folio* sV  !  Name  Value  Bank 

Council  has  decided  to  make  the  increase.  1  xoponto _ Bonds  Sell  Rapidly.— .Announce-  ONTARIO  R.  B.  Angus.  .Montreal .  $100,000  Montreal 


♦  .  "fuiy  June  i  There  are  44  persons  (including  deceased 

r!!!!!!!!  *  *  '  ®  *  ssi'ssU  •‘®<-320  *  f6|'«22 ,  person's  estates  which  are  under  adminis- 
"k .  559,400  38!7oo  78,840  2i7!i27 :  tratioii  I  who  each  hold  a  block  of  $100,000 

«!!:::;::  * '139,000  214^000  soisoo  42130  Canadian 

an .  20.000  3s!2oo  66!i7i  286!200 '  banking  institutions.  Sir  William 

£ .  ■  9.000  ,"49.800  Macdonald  continues  the  largest  individual' 

'e.Ib!,!!!'  15  000  i  holder  of  Canadian  bank  stocks.  His  hold-' 

- ^ - — - ^ - —  .  ings  in  the  Montreal,  Commerce  and  IMer-  ; 

Tk  .11  .  *3.'88.483  $1,444,229  $1,566,131  $2,455,470  ;  chants  total  $937,500.  Mr.  Charles  R  Hos- 

ml  mT  1.15  '  ">  •■‘llUo-  »««■««»  11 

$  y  $  J  I  the  .Merchants.  | 


0/ DEBENTURES 


^CAPITAL  PAID  Up -;’‘S2.560',00d!6^^ 

■  ^  ASSETS  —  '  “  '  '$6;44p,000.p0 

\  .  .  9  7  .-RESERVE  FUNDS  -  o^^50,OOTp.OO  ,  v  j 

StANDARD  RElilANCE 
:  ;>f PRTG AGt  CORPORATIPH 

00^,  32^8  KingSpE^Toron^i 


Chatsworth.  Ont. — Borrowing  in  Prospect 
—$4,000  for  hydro-electric  system. 


I ,  $100,000  in  some  chartered  bank  of  the  Do- 


PBONE  MAIN  6910 


1,926,716  335,492  8,041,731  3,373,988  .  “  bumo  cnaiieiea  oanK  OI  me  DO- | 

927.160  3,698,857  15,536.615  16,892.051  j  minion,  and  two  bank  pension  funds  are  i 

_ _  i!69o,344  3  435  726  '^44  648  2455  470  f^^'f^uatc.  The  Corporations  are  j 

Contemplat.  '''be 'largrenough^to ‘reTire 'the  “over- I  >’8»7.’476  i;59l!924  .5!547!861  l!.566!l3U  “P  of  f"0  savings  banks,  two  Insur- 

notes  due  aprj  also  to  meet  the  necessities  which  i  .  i  oonipanies,  five  trust  companies 

Prospect  -  t'^'-ough  the  new  eovernment  ^;- ••••••  l.6|3.||o  3,198.483  w^^hose  holdings  obviously  ave  in  trust  for  i 

t'o*'  77nend\7irrs unde”rst'ood''the“new  gov^  K”'' .  1.396,664  2.4Si;o62  2.7i)o!875  .!!!!...  dlvcis  individuals  and  sbould  not  rightly 

rest  Rale.  —  crnnient,  since  tnking  office,  has  been  drop-  .  492,590  1,113,500  8..536.813  . .  be  regarded  as  one  block),  an  insurance 


Mnion  Securities 


TOBKSmBE  BUILDINn 


kllMITKD 


136  ST.  JAMES  STREET 


Council  has  decided  to  make  the  increase. 


Victoria.  B.C.  —  Municip.-il  Debenture  By-  is  made  by  the  houses  handling  the  re-:  p|,p.  Amount 

Laws  Approved. — The  Inspector  of  Munici-  .-ont  bond  issue  that  of  the  S.3..5O0.O0O  of  4  >3  Ottawa .  $2,lS1.00n 

palitie.s.  Robert  Baird,  has  approved  and  cer-  ppi-  cent,  ten  year  bonds  of  the  rity  of  To-  Tilburv  East .  ’  I9!s86 

tificated  the  following  hy-laws.  ronto.  recently  •loated.  all  hut  half  a  million  York  Township .  22.000 

North  Vancouver  City  Debentures.  1-60.  ,  fioilars  v  orth  have  been  sold.  The  bonds  j  Mt.  Forest .  12,000 

certificated  September  14th.  'were  offered  to  investors  at  9314  to  yield  S'rw'i.—  t  •  2-' . 

Vernon  Local  Improvements.  $1  677.68,  30  about  .5*4  per  cent,  and  the  response  has  N.Dorcheater Township . 

we«r  6oi  Debentures.  Vernon  Local  Im.prove- i  been  sueh  as  to  clearly  Indicate  that  there;  ■ .  ios.19, 

ments.  $1,798.37  20-year  6-1,  Debentures  Ver-  Is  a  splendid  demand  for  such  high  riass  is-.  «7  aso  nts 

non  Local  Improvck-nents.  $3,614.61.  oo-year  sues,  despite  the  general  dullness  In  the  bond  MANITOBA 

6o<>  Debentures.  \  ernon  Local  Improve- ,  markets.  West  Kildonan  $20,000 


'Ota! .  19,787,866  20,550,337  76.487,653  40,747,740  fraternity  and  a  trading  association. 

DETAILS  OF  BOKBOMINf;.  I  Par 

The  detaila  of  the  borrowing  are  as  follows;  !  Name  Value 

ONTARIO  R.  B.  Angus,  .Montreal .  $100,000  Mo 


..  Par 

Name  Value  BANK 

R.  B.  Angus,  .Montreal .  $100,000  Montreal 

Sir  Montagu  Allan.  Montreal _  175,000  Merchants 

Mis.  M.  A.  Barrett.  Montreal.  . .  106,800  Montreal 


year  6'"i  Debentures.  Vernon  Local  Im.prove-  j  been  sueh  as  to  clearly  Indicate  that  there 
rcents  $1  7®8  3"  20-vear  6^0  Debentures  Ver-  u  a  splendid  demand  for  such  high  class  is- 
rTon  Local  ' Improv^Tients.  $3,614.61.  ’O-year  sues,  despite  the  general  dullness  In  the  bond 


non  Local  Tmprove*Tients.  $3,614.61.  3ii-year  sues,  de 
6°<>  Debentures.  V  ernon  Local  Improve- ,  market® 


West  Kildonan 


Amount  Rate  Term  m'! a®  ’ 

1R1  oftn  Mrs.  IM.  A.  Barrett,  Montreal.  . 

10  K  IBs  A.  Baumparten.  Montreal . 

*>^  000  ^  ketork,  Toronto. 

*  12  OOD  C.  L.  Blair.  New  York.  . 

;  83!oon  Sij  10  i  20  f’/rST-'"  Pt- ^ot^onge.  Q. , 

4,300  6  30  Lt -Col.  C  arson.  Montreal . 

1  Sift  1 Q-  *;  I  A.  I  ox.  Toronto  . . . . . 


122.200  Montreal 
114,800  Toronto 
206.300  Roval 
119.000  OtUwa 
100,000  Union. 

226.200  Comnieree 


R.  fc.  Craig,  Jr.,  New  York .  22l!300  Commerc® 


CREDIT  FONCIER. 


DOMINION  PARK. 


Laval  das  Rapida 
I  St.  Francois  Solano 


Sr,  Chevalier,  After  Tonr  of  West,  Points  Company  Must  Provide  for  Bedemptlon  of  *ASK4TCHf  ITA^  ^  ^  ^  Bot-tner.  Montreal  . 

bat  Corrective  Measures  Necessary  to  “B”  llebentnres  Before  Xext  Season's  ,  ^  ■  ••  c!  R  HosSc?!  !  !!;;; 

Complete  Recovery.  Eoinlngs  are  Determined.  CaJuie' ;  t!o2S  !  !!  j  En“T^”henn”°H"iifU . 

Vancouver,  B.C.-.Mr.  Martial  Chevalier. of  Dominion  Park  Company  Limited  is  pre-  K*! ! !!!:!:!:::;::!:::::  S  .!  ;;  T' y^,; 

(Montreal,  director-general  of  the  Credit  paring  for  the  redemption  of  $23,300  series j.ooo  ..  Mr^ 

Fonder  Franco-Canadien.  and  managing  ‘‘B  ’  Gold  6's  which  become  due  August  4.500  ..  ..  .  Est.  John  Manue'i! Ottawa. 

director  of  the  General  Administration  So-  U'16.  The  original  issue  was  $100,000,  Esc  !'iohn  .Ms^u^  ooaw!; ! '  !!: 

ciety,  has  been  in  Vancouver  and  Viciona  the  portion  already  taken  up  is  a  company  Little  Rwh.  sLhOoVjXief  $1600, 

on  his  annual  inspection.  Mr.  Chevalier  investment,  at  the  present  time.  $i,500;  gj,  tt-p,;  5,„„fr*ai!' * 

stated  that  business  conditions  In  the  ast  Tjjougjj  the  definite  figures  of  earnings  '  $1,200:  Red ’wiiiow,-,"$L^;  ^imny  Crest,'$L80o!  rlrrer  ‘  n^.^Toi.nn*  Kn?iVod  * 

were  not  yet  satisfadoiy,  although  -  available,  it  is  known  that  i  Bronco,  $1,500;  Gordon  $1,000.  Total,  ,  Alex  Marla^n.Wkinghem!!!!! 


Wm.  Crsig.  Kf»w  York . . . 

J.  B.  NV  H  Fraser,  Ottawa  .  . 

I  Est.  Marshal!  Field,  Chicago 
I  Eet.  Senator  Gibton,  Beamsvllle  . 

{  W.  J.  Gage,  Toronto  . 

:  Eat.  G.  Gooderbara,  Toronto 
:  W.  G.  <Sr  A.  E.  Cooderhano. 

Toronto  <in  trust)..  . 
j  W.  G..  A.  E.  and  M.  R.  Gooder* 

ham  . 

I  C.  R  Hosmer,  Montreal  . 

C.  R  Ho&raer,  Montreal . 

C.  K  Hosmor.  Montreal . 

'  Sir  H.  ?  Holt,  Montreal . . 

i  Eat.  T.  E  Kenny.  Halifax.  .... 

!  F.  E.  K  Hopkins,  Minn  . . , 
J  M.  Kilbourn,  Owen  Sound .  . . , 
Mrs.  Lems,  Mont-real.  ..... 
Est.  Wm  Murray,  Montreal .... 

1  Est.  John  Manuel,  Ottawa . 


adjustment  to  war  conditions  was  gradually  ^  ,3^^  ; 

bringing  thmgs  to  noimal.  yhile  wai  or-  ^3^3  outset  of  1915  the  dlvi- ; 

ders  are  heavy,  they  are  not  sufficient  to  ^  ^  p^^  , 

keep  employed  all  the  wage-carneis  h  t  announced  that  the  dividend  will  be  bus- j 
were  occupied  previous  to  the  outbieak  of  ^  ^  jg  directly  due  to  poor 

-  In  the  West  the  situation  is  hopeful  * 


$38,400. 

m  THE  UNITED  STATES. 

North  Vancouver .  $30,000 

Toronto .  3,655,000 


on  account  of  the  splendid  harvests.  Par-  ®  ' 

_ 1-  .i-j-  .-..a  r^e  a/,„tha,.n  Albcvfa  iiniucing. 


earnings  and  the  necessity  for  next  year  s  ;  CONSOLIDATED  SMELTERS. 


tlcularly  is  this  true  of  Southern  Alberta, 
where  the  crops  are.  in  some  cases,  phe- 


It  is  at  once  clear  that  the  directors  will 


;  D.  Maclaren.  Ottawa . . 

'  W.  I>.  Matthewp.  Toronto..  ... 
1  Eat  Hon.  J.  O'Brien.  Montreal... 

‘  Sir  E-  B.  Oiler,  Toronto  . 

Sir.  H.  Pellatt,  (trust)... . 

Est.  Sir  R.  G.  Reid,  Montreal  . , 
Estate  James  Ross,  Montreal. .  . . 

W.  Ramsay.  Scotland . 

Est.  l,ord  Strathcona  . 

Kst.  Hon.  Sharpies,  Quebec . 

t  W.  J.  Sheppard.  W'aubaushene. . . 


where  the  crops  a''.®  , P.“®:  be  forced  to  meet  the  mortgage  obligation  Annual  B®Port  to  be  Issued  Next  Month  I  l,  M- Hajifa* 
liomenal,  and  in  which  dist  p  before  the  results  of  the  company's  next  IVUl  Show  Company  Has  Had  an  E,  u  Whitney,  utta^ 

cron  failure  was  experienced  for  two  ycais,  .  ..  _  inrD 


crop  failure  was  experienced  for  l..u  .v...,  determined.  Though  the  fiscal ,  Excepttonal  Tear.  Th.  follow^  arTthi 

The  Mortgage  Business.  year  does  not  end  until  October  31,  the  com- 1  biocka;—  ‘ 

_  ,,  ...  _ pany's  earning  season  is  over  when  the!  Toronto  —  The  Consolidated  Mining  &, 

Speaking  of  the  A  invest  in  Pni'k  closes,  each  year,  on  September  1.  Smelting  Company's  annual  report,  which  y,,,  ritv^&'nfa  savtnea 

Sida^^Mr^cKlier  stateVthat  interest  The  company  has  distributed  an  aggre-',vill  be  out  In  six  weeks,  will  show  a  sub-  &  w*:  |«vinEB 

Canada,  ah.  unevaiiei  siaiea  laui  mit-it.--  ,  $216  000  on  $400000  caoltal  since  Mti.  rny  &  Dis  Savmga 

payments  were  much  better  in  the  East  than  Dividends  have  been  paid  L  follows;  i  increase  m  net  profits  compared  La  . . . 

Inthe'^est.  As  to  the  outlook,  he  cxpie^sed  j33g  jg^^  inclusive, ! '^ith  other  years.  The  company  has  been  Canada  Life . 

Surt^riSdater  and  Yo  lo^s  thele  inclusive,  6%:  1915,  S--..  !  for  some  Ume.  and  is.  ^'orking  to  capacitL  *'‘‘''|*s^’;7doaPAN.E8- ' 

conditions  prevailed  the  realty  situation  -  '  Juverha^ve^e^  relatS  uL*„  w  .Detroit., 

i™X' 'iargr;'™!™  ‘■“S'VIOX  or  wAE  STOCKS,  j  t;;™  13 

St  topulatlon'utbelv.st.ndolilh.Patilk  (Thornlon.  Davld.on  4  Co.)  j  as  (asl  as  th.y  have  bc;fii  produced.  KllaiK;;,',.' 

Coast.  In  the  smaller  centres,  backed  by  We  cannot  agree  with  the  view  that  Can- 1  ®  i^Port.  EaMern  Trust  . 


Exceptional  Tear. 

The  Consolidated  Mining  & 


117.800  Commerc® 
168,000  Ottawa 

103.100  Royal. 
100,000  Dominion 

98,000  Imperial 

246.300  Toronto 

119,000  Toronto 

226.100  Toronto 
120,000  Montreal 

60.000  Merrhants 

132.500  Roval 
210.000  Royal 

126.500  Royal 
100,000  i^nion 
100,000  MArrhanta 
168,000  Merchants 
170.000  Montreal 
122,400  Commerce 

£20,900  B.N  A. 
98,500  Merchants 
100,000  Royal 
175,000  Merchants 

555.500  Montreal 
207,000  Commerce 

102.500  Molsons 

103.300  Ottawa 
120,000  Ottawa 
100,000  Dominion 
200,000  Montreal 
150.000  Dominion 

262.800  Home 
216,000  Montreal 

111.100  Montreal 

187.300  Imperial 

277.700  Montreal 

122.700  Union 
100,000  Roval 

10.3.800  Royal 
200,000  Royal 

100.500  Dominion 


IMPREGNABLE 

Assets  of  the  Sun  Life  of  Canada  have  more  than  doubled 
in  the  past  five  years,  have  more  than  trebled  in  the  past 
nine  years,  and  have  more  than  quadrupled  in  the  past 
eleven  years. 

At  December  31st  last  they  stood  at  $64,187,666.  now  they 
exceed  STZ.OOO.OOO— -easily  the  largeat  amount  beld  by  any 
Canadian  Life  Company. 

Pun  Life  of  Canada  policies  are  safe  and  profitable  poli¬ 
cies  lo  buy. 


Sun  LiEE'ifesuiAHCffi 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


YOU  NEED  NOT  TIE  UP  YOUR  MONEY 

for  a  long  term  to  get  the  benefit  of  1st  Mortgage  Security.  We  will  pay  j'OU  6*b 
for  any  term  from  one  to  five  years,  and  deposit  with  a  trustee  an  ample  niaj'gin  of 
h'irst  Mortgages.  No  bother  about  collections. 


THE  EMPIRE  LOAN  COMPANY 


WINNIPEG,  MANITOBA 


L.  C.  Whitney,  ttttaws..  100,500  Dominion 

Corporate  Holders. 

Ths  following  are  the  corporate  holder,  of  $100,000 
blocks; —  I 


Pak 

Value  Banks 

236.200  Montreal 

147.300  Moisone 
106.400  Union 
101,000  Union 

240.900  Commerce 

131.200  Royal 

784.300  Montreal 


MARKET  POSITION  OF  WAR  STOCKS. 

(Thornton,  Davidson  &  Co.) 

We  cannot  agree  with  the  view  that  Can- 


ifor  some  time,  and  is.  working  to  capacity.  tf-jst  companies .  ui-uu  no>a‘ 

:  The  prices  of  metals,  with  the  exception  of  Royal  Trust.  .  784, 300  Montreal 

!  silver,  have  been  relatively  high,  and  manu-  J™*!  !5'‘r'’!r . 

i.  .  .  a  ,  .  1-  tnion  Truit  (Oefro)t) .  120,000  Dominion 

jfactur6rs  demfinds  DRVC  tsken  up  SUPpli6S  Umon  Trust  (Dotroiti .  120.000  Hamilton 

as  fast  as  thev  have  been  produced.  Trust.  (Detroit) . .  t40,000  imperial 

!  A—  -,.^^^..4  Toronto  tJeneral  Trust.  .  306,000  Toronto 

An  intei  eStinS  Hero  in  last  jcai  S  leport,  p^astem  Trust  . 127,400  Commerce 


lunul.5  cou.m„ul,te,  th.su  uojbltlon,  did  ndl?n  war  uto.b.  bu.u  struck  tu„  tus.th.r  j ‘f.,tS”.T»f«3%TvVb  1SI:t;S  fSSl.l 

not  prevail;  and  the  recovery,  hastened  by  with  the  American  list.  Canadians  have  had  !  s  statement,  uas  4>i.4od..,&i  Pension  Funds 

this  year’s  splendid  crops,  is  bringing  actual  a  t  onsiderahle  advance,  but  we  jntpi-prej  j  of  smelter  product,  ores  and  mMals  on  hand  Dominion  Bank .  120.000  Dominion 

prosperity  and  expansion.  present  conditions  rather  as  promising  fur- j  snielter,  the  aggregate  'TRAniNc.  companies .  ’  ' 

‘‘IVhat  the  West  needs  now  above  every-  thrr  advant  e.s' in  ihe  near  fufiirp.  The  very  Yalue  being  based  on  the  pnees  (jra,n  Growers  Company .  100.300  Home 

thing  else  is  immigration.  '  he  stated.  fact  ‘hat  Wall  Street  has  had  a  Jong  ,.o.f  .  205,900  Nor  Crown 

Mr.  Chevalier  was  accompanied  by  Dr.  h.  vance  and  that  many  war  stocks  seem  to  *®,,  ■  •*  oc  laies  at  wnicn  tnesc  ineiais - 

P  Lachapelle,  Vice-President  of  the  Com-  have  gone  about  as  tar  as  they  should  is  in  ^®/*  finally  sold  would  increase  ‘he  actual  ^ 

favor  of  Canadians.  New  York  capitalists !  \aJhe  by  several  hundred  thousand  dollars  ' 

The  Credit  Foncier  has  invested  in  the  [have  been  looking  towards  Canada  lately. ;  ■^®^’j®  '  f  r'T'T'T' rx  O  Tt-jr? 

"West  over  $20,000,000,  of  which  $5,"0t','"i0  is  ;  Mar  stocks  are  now  the  favorites.  They  ;  i  Lc  1  1  tlvb  1  D  1  IT  fc 


In  British  Columbia. 

INTERNATIONAL  NICKEL. 

Action  of  directors  of  International  .NickpI 
Co.  in  declaring  a  stock  dividend  of  lO'T  ou 
the  common  stock  came  as  a  surprise.  Many  ' 


I  have  made  much  money  for  their  purchas-  $7(6.103,  and  in  1910  $642,495.  it 

Irrs  and  there  is  every  reason  to  think  that  ’'®  ®®®°  ^*‘®  company  entered  the 

!  New  York  will  have  yet  greater  interest  in  J^®*  c*®®®*!-  Physically,  in  an  exceptlon- 
j  Canadians  before  the  end  of  the  year.  ®^''®"«  Position.  In  addition  to  this 


LETTERS  TO  THE 
EDITOR 


BRITISH  LOAN  AND  BOND  IBICES. 

(Spencer,  Trask  &  Co.) 


ally  strong  position.  In  addition  to  this  | 
asset,  the  company  began  the  year  with  a  i 

credit  balance  to  profit  and  loss  account  of  MORE  NATIONAL  BRICK. 

During  the  previous  year  tonnage  smelted  :  i.i  •  e  th  va 

at  Trail  was  374.771  tons,  at  a  gross  value'  ®  As  another  bondboldei  of  the  Na- 


I  INVESTMENT  SITUATION.  |  TORONTO’S  BANK  LOAN. 

» '  I 

j  (Wood,  Gundy  &  Co.)  ;  Editor  Financial  Times: 

The  outstanding  feature  oMhe  investment  |  controversy  which 

I  Situation  is  the  noticeable  widening  of  pub-  !  * 

!  lie  interest  in  Canadian  municipal  bonds  ;  taken  place  recently  in  some  of  the 

Our  recent  purchase  of  $2,300,000  City  of  i  Toronto  newspapers,  in  reference  to  the 
I  Ottawa  bonds  was  all  sold  in  a  few  days.  Of  loan  which  the  City  of  Toronto  made  the 
,  our  $3,655,000  City  of  Toronto  bonds,  ap-  ;  ^  ^  ^  York,  we  beg  to  state  that 

i  proximatcly  $3,0(10.000  have  been  placed  in  •.  ^  ® 

a  w’eek.  and  (he  balance  seems  likely  to  go  |"®  negotiated  this  loan  for  the  city  with 

quickly.  fine  of  fbe  lai  ge.st  banks  in  the  United  States 

Recent  purcliar.ers  include  many  v.ho  are;  and  would  like  lo  give,  the  facts  in  order  to 
i  buying  miinicinal  bonds  for  the  first  time,  .clear  the  matter  up. 
reimgnizing  (hat  the  abnormally  high  in- 1  This  loan,  which  the  city  procured,  was 
come  return  now  obtainable  leaves  nothing  for  two  million,  five  hundred  thousand  dol- 
to  be  desired  in  connection  with  an  invest- Tars  ($2,.5O0,on(M .  and  was  for  nine  months, 
ment  of  ibis  charaefer.  land  for  which  the  city  paid  for  that  period 

Canadian  city  bomls  are  now  selling  at  'S®,*'^  inicrest. 
prices  whit  b  liave  never  befoi  e  pi  evailed  in  !  Throiigb  the  foresight  of  the  city  hall  of- 

the  histof.v  of  our  firm,  and  Ibis  is,  of  ficials,  advantage,  was  taken  of  the  present 

course,  responsible  for  Ihe  remarkable  re-  rate  of  sterling  exchange,  which  is  selling 
Iception  accorded  recent  issues.  !at  a  considerable  discount,  to  borrow  this 

While  the.  trend  of  prices  for  serurifics  money  in  New  York  and  pay  off  a  loan  ma- 
i  cannot  be  predicted  with  certainty,  we  lie-  till  ing  in  London,  England,  and  out  of  which 
[  lieve,  in  the  long  run.  events  wilt  justify  The  rity  made  a  gross  profit  of  $77,000  by 
I  the  judgment  of  our  leading  institutions  and  the  transaction.  Ho  that  this  nine  months' 

'  private'investors  in  taking  advantage  of  (he  money,  after  deducting  this  profit  on  ex- 
present  high  interest  yields.  .change,  is  only  costing  the  city  in  reality 

I - -  .  $16,760  for  interest,  which  is  only  about  H 


LAND  SHARES. 

(Canada,  London.  Eng.) 

Those  in  whose  nature  runs  a  speculative 


of  Kc  interest  for  the  nine  months. 

It  Is  evident,  therefore,  that  the  city  au¬ 
thorities  showed  great  foresight,  as  also  did 
the  Province  of  Ontario,  in  taking  advan¬ 
tage  of  the  present  extraordinary  exchange 


persons  usually  w^ell  informed  dW  ex- ,  The  effect  of  the  British  loan  upon  the  in-  i  of  a  little  above  $6.000.000:  During  the  year  tional  Brick  Company.  1  have  read  with  m-  vein,  and  who  are  fond  of  ventin  ing  a  fev/  j,,  about  maturing 

pect  the  cxtia  dividend  disbursement  so ,  vestment  market  will  be  very  carefully  just  closed  the  tonnage  received  at  the  terest  the  letters  that  have  appeared  in  ,  P®®"*!®  ®®'y  '’® /I®/®'**'’?!  f  ®  in  Great  Britain, 

soon.  watched.  The  mere  expectation  of  the  f lot-  smelter  totalled  427  310  ions  or  13  ner  cent  .  .v.  u:.,  *  ^  ^  x-nurs  etc 

In  June  directors  increased  the  cash  divi- j  ation  was  sufficient  to  put  a  stop  to  the  in  excess  of  191 4  At  present  market  values  '  *^®y  ®®'"  P'"’®*^®®®  ®“®  ^  '  r  4  c*t  t.  r 

dend  from  2>^  to  SUc  quarterly,  and  later  in  heavy  foreign  selling  of  our  securities,  and  the  aggregate  income  of  the  company  on  the'?!!  *^®  he*  lUa.'ed  i  •*^®'  Alberta  Land  Co.,  the  Western  j  S-fms'Pn  &  Company. 

the  summer,  when  earnings  were  lunuingiwjth  that  weight  lifted  from  the  market  the  year’s  tonnage  alone  should  be  in  excess  '*!  ft  inf  not  rf^vuLn.it  nn  ‘’®''  ’'’®  MTieat  - 

at  the  rate  of  23^0  for  the  year,  it  was  felt  |  price  level  of  our  sound  bonds  has  become  i  Ife^of  ^13  ner  cent  increase  ovei  tfaffear  Is  J  L  ‘■®  •  ®f 

that  the  dividend  would  continue  at  the  207c  much  firmer.  I  eld°ng  SentemUr  3o  ?914  common  stock  before  a  good  substautlal ,  ,cc„rding  (hat  the  highest  prices  re- 

TTnllnwinP’  tllA  li^tine'  nf  thp  4-(inin;)nV’'<%  TnAtrUoKUr  no  vi  CAn  «Br411  Ua  •mq.Jaa  I  cnaing  bepiember  uO.  1914.  reserve  account  has  been  created.  |  c.,,-  th.>  r,r  the  thrc«  cnmnanioc 


that  the  dividend  would  continue  at  the  207o  |  much  firmer. 

tate.  Following  the  listing  of  the  company's  |  inevitably  comparison  will  be  made  between 
securities  on  the  N.  Y.  Stock  Exchange  it  •  the  basis  of  the  loan  and  that  of  our  prime 
was  learned  that  earnings  were  running  be- !  railroad  and  other  investment  securities.  'We 


Extending  Plant. 

The  company  is  extending  its  plant  to 


worth  recording  (hat  the  highest  prices  re¬ 
corded  for  (he  shares  of  the  three  companies 


IVAR  AND  LIFE  INSURANCE 

It  is  estimated  that  the  war  has  cost  the 


As  one  of  your  correspondents  ^P‘' I  mentioned  were  respectively  5(s..  33s.  and  insurance  offices  in  the  British  Empire  £6,- 


the  success  of  au  industrial 


s.  6d..  equal  to  £.5  Ifs.  (id.,  for  what  are  .500,000.  This  is  made  up  as  follows:  — 


WHD  iccuucu  luQttQiu.uBo  '  i  J  a  11 1  UdU  » u  u  u  lu  1 1  luv  eaillieut  securiues.  vve  - ; - - - -  —  - _  .  Jar>on/4ant  mnet  r>f  oil  cin  ■  I-  .ui  ..iiai  ai.;  ...  ... 

tween  30  and  357c.  At  that  time  the  predic- i  are  inclined  to  think,  however,  that  the  j  ^•“®'  f®l'®"ing  the  contract !  ®®®^£f^®yj^^®fP®®^®“®  ™°®®  ;  now  valued  at  about  one-forlieth  of  that  ex-  British  Life  Officer 


tlon  was  made  that  stockholders  could  feel  j  Allied  loan  will  come  to  be  looked  upon  as  j  t^*®  Federal  Government.  This  |’®  management.  rarefuilv  nare  Yaluatiou.  We  do  noi  advise  the  British  Industrial  Offices .  870,530 

certain  of  an  extra  cash  or  stock  disburse-  in  a  class  of  its  own  —  as  an  investment  I ''***  *^®  ‘e^dy  for  operation  in  January  next.!'®  .  ,hnr!»co  nnt  nverlnnk-  P®'’®^'^®®  ®^  these  shares;  in  fact,  on  the  British  Friendly  Societies  .  500,000 

ment  next  April,  after  the  fiscal  year  had  which  has  yet  to  be  seasoned,  for  up  to  the  I  official  of  the  company  pointed  out  r®''*®  '®®'®  ®!^  .  pr.-piai  nntnti  the  fat  ®tt'®''  hand,  we  recognize  that  their  present  Canadian  Life  Offices  .  700,000 

closed.  present  the  public  at  large  has  not  been  gen-  i  tvhlle  gross  earning  power  of  the  com- '  '®f  '®r,®  .  ,  officials  hold-  market  prices  are  probably  a  fair  criterion  Australasian  .  400,000 

The  dividend  just  declared  means  an  in-  erally  attracted  to  foreign  government  obli- !  P®-®^  has  been  greater,  cost  had  Increased  hnnorarv  nositions'’  It  would  ^®^  *he  diminished  status  of  these  three  com-  Dependencies  .  200,000 

crease  of  $3,803,120  in  the  outstanding  com-  gallons.  For  that  reason  we  do  not  believe  !  some  departments.  He  .stated  that,  with  i,e  interesttne  tn  know  if  these  salaries  W'ere  Ponies.  But  we  do  not  forget  that  past  fl-  - - 

mon  stock  and  will  bring  the  total  to  $41.-  that  the  514  per  cent,  basis  of  the  loan  will  advance  In  metal  prices,  the  wages  of  Lo-nded  to  befoie  it  was  found  necessary  ®®®®'®'  history  tells  us  that  many  compan-  £5.470.530 

834,323  leaving  $8,165,177  of  the  $50,000,000  have  any  such  effect  over  here  as  the  ad- :  ®t“P^°^’®®®  advanced,  thus  giving  them  ,  .  '  hnnHhnidprs  that  there  was  I  f®® ''■h‘<’h  have  been  subject  to  similar  viris-  The  number  of  claims  of  the  British  life 

4n  fi-k  o  A  fxai*  /^Anf  Vkoelci  !a  share  In  anv  extra  distribution  of  m-nfita  to  ten  me  poor  oonano  aeis  uai  a  aitnHoa  have  finallv  emoreca  ti-inmnhant  net  availahio  hut  aa  fee  tha  4n- 


£2,800,000 

870,530 

500,000 

700,000 

400,000 

200,000 


authorized  in  the  treasury.  At  the  present  vance  to  a  454  per  cent,  basis  of  the  last  ^  share  In  any  extra  distribution  of  profits, 
rate  dividend  payments  on  this  stock  will  British  loan  had  on  the  investment  market  Incidentally,  this  policy  precludes  labor 


amount  to  about  $8,366,000  per  annum. 


of  Great  Britain. 


Government,  Provincial 
and  Municipal  Debentures 

Are  the  highest  form  of  security  obtainable 
and  can  be  purchased  notv  at  the  lowest 
prices  known  in  years. 

Send  for  our  Offering  List,  giving  particu¬ 
lars  of  a  number  of  these  issues. 

HANSON  BROS. 

Bond  Dealers  Established  1883 


164  ST.  JAMES  STREET.  MONTREAL 


a  share  in  any  extra  distribution  of  profits. ;  he  bond  interest  ^  sltudes  have  finally  emerged  triumphant  offices  are  not  available,  but  as  for  the  in- 

Incldentally,  this  policy  precludes  labor !  *=  might  also  create  a  little  more  confi-l^f®®*  their  embarrassments  and  achieved  dustria!  offices  their  claims  now  number 
troubles.  ;  some  of  the  directors  would  accept  prosperity,  to  ihe  substantial  aggrandise-  46,000,  which  is  4,000  more  than  a  month 

-  your  invitation  to  make  a  statement  about !  ®'®®t  of  those  who  purchased  their  shaies  ago.  The  largest  office  in  this  group,  the 

MONTHLY  CLEABLNCS  The  various  questions  that  have  been  raised  "I'®®  ‘hey  were  at  rubbish  prices.  History  Prudential,  has  lately  been  paying  claims 

BradstrMt’.  this  *»«k  *ill  ti.y;  -X'nder  the  dr-unt- '  on  the  passing  Of  the  interest.  has  a  way  of  repeating  itself,  and  although  at  the  rate  of  £12.000  a  week,  and  at  pre- 

•uncei  It  is  not  astonishing  to  find  that  bank  rie«rings  (or  ■  Another  Bondholder.  at  the  present  moment,  and  bfai'ing  in  ni'.nd  sent  its  total  war  claims  amount  to  closs 

the  difficulties  with  which  these  compan-  on  half  a  million,  while  others  have  paid  as 
tiM  of  iper'c«nt.rromJuiy.''of7*.27«?e^^^^^^^^  vnuwiiif  MTVTVf  m  ri«F  confronted,  it  may  seem  the  height  much  as  £3,000  a  week, 

bar,  1914.  of  20  per  cent,  from  the  like  month  in  1913,  and  NUBHALn  JHixiAU  LU.  LABX..  Of  folly  to  even  think  Of  venturing  a  few  As  for  the  life  offices,  it  must  be  borne  In 

'  Hami^oTH.iifa7,  i!?ndo^^^^^^  Toronto.— The  appeal  of  the  liquidator  of  sovereigns  in  such  a  discredited  group,  the  mind  that  they  cater  only  for  the  richer 

creases  over  ^ptember  of  last  year,  and  eleven  display  i  the  Norwalk  Mining  Co.,  who  attempted  to  ‘  speculator  who  is  foiid  of  embarking  in  such  'classes,  and  the  claims  they  have  been  call- 

mont"by  month  8*inwD9n**  hold  the  directors  of  the  company  liable  !  forlorn  enterprises  certainly  has  a  chance  of  ed  upon  to  meet  include  one  for  £100.000. 

'  (Three  figures  omittedi.  I  upon  a  misfeasance  summons  for  $117,387,  picking  up  these  gambling  counters  at  what  and  several  for  £50,000.  —  London  Dally 

1914  1913  1912  1911  has  been  dismissed  by  Mr.  Justice  Middle-  can  only  be  regarded  as  "knock-out  prices.”  Chronicle. 

,  J,B .  666  706  697A28  789  824  674.184  529*526 1  ‘on.  't  hen  the  present  financial  disorganization  - ! - 

.  Feb .  662.766  606, '371  46s!(i84  “I  have  come  to  the  conclusion,”  says  his  is  at  an  end.  there  can  be  little  doubt  that  crkT-rtinjx-  cAT-x-rtvo  i>tTT«-4w 

i  Aprii' !‘,'."!  675,94“  67?;705  742'9S5  706894  tsH’fili  "notwithstanding  the  very  careful  some  steps  will  be  taken  to  resuscitate  this  liOLTHtlLN  tULMItb  KAILHAl. 

!5^y.!!!!!!!  57o!769  roilsss  783!bi8  805!7;49  631  974  nud  forcible  argument  of  .Mr.  Parmentcr,  group,  and  even  if  the  different  companies  Directors  and  officers  of  the  Montreal  and 

!  •}“"« .  t'll’Mo  752  046  744’-on  -ofi’Ili  '  ‘hat  this  appeal  fails.  The  conduct  of  the  subject  to  drastic  reorganization  and  Southern  Counties  Railway  were  elected  at 

Aug....'..".".".'  S56!oo8  S7L05S  678!249  7371872  583!24i  fl'coctors  has  throughout  been  honest,  and  heavy  assessments,  it  is  just  possible  that  the  annual  meeting  last  week  as  follows: 

1  Sept .  575,382  620.851  725,:J35  697,982  6.5i!o56  although  there  Uas  been  great  laxity  in  the  they  might  prove  profitable  to  those  who  are  Directors,  E.  J.  Chamberlin,  Frank  Scott, 

. ;;  Hl'Jfi  fJI.'gSc  sfelsi  7??'7f5 '  niode  of  carrying  out  the  transaction,  there  prepared  to  venture  a  £10  note  in  the  W.  H.  Biggar,  V.’.  H.  Ardley,  J.  A.  Yates: 

Dec’!!!""  ’  !!  61o!43i  83o',792  S36!237  698!655  Ts  not  in  my  view  anything  which  Imposes  shares  of  the  three  companies.  F'or  this  President,  E.  J.  Chamberlin;  Vice-President 

J  For  the  nine  months  ending  with  September  bank  clearings ,  liability  upon  the  directors.”  stim  One  can  HOW  purchase  —  on  the  basis  and  Treasurer,  Frank  Scott;  Secretary.  J. 

i  tfrble'timeiast  veirabd  of  22“uJef  cilt.’lr^^  K-  Parmenter  appeared  for  the  llquida-  of  the  last  “markings’  — as  many  as  66  of  A.  Yates:  Comptroller.  W.  H.  Ardley;  Gea- 

I  rcapoodiag  period  ia  1913.  -  |  tor,  and  W.  £.  Raney,  K.C.,  for  the  directors,  each  of  the  three  compaoies  mentioned.  eral  Manager,  W.  B.  Powell. 


SOUTHERN  COUNTIES  RAILD'AT. 


f 


UNDDHINISHED  FAITH  IN  FUTURE 
OF  CANADA  MARKS  ADDRESS  OF  CP.R. 
PRESIDENT  TO  ANNUAL  MEETING 


Sir  Thomas  Shaughnessy  Sets  His  Face  Against  the  Past  and  Looks  For-  j 
ward  to  the  Future  With  Buoyant  Confidence — C.P.R.  Does  Not  Con-  j 
template  Any  New  Financing,  Having  Sufficient  Money  in  Hand  to  | 
Meet  All  Requirements  For  a  Considerable  Period.  | 

The  great  faith  which  Sir  Thomas  stantial  reduction  of  fieight  rates  in  the 

Shaughnessy  always  lias  held  in  the  Do-  me^time.  .  ,  r  i 

,  ,  .  ,  ,  ...  J  •  .1,  li-i  .  Taking  everything  into  account.  T  feci 

minion  has  not  been  shattered  in  the  slight-  outcome  of  the  year  I 

est.  He  came  to  the  annual  shareholders  .jj,  evidence  of  the  strongly  entrenched  posi- 1 
meeting  of  the  C.P.R.  on  Wednesday  noon  tion  of  the  Company,  and  may  look  forward; 
buoyed  up  with  his  belief  in  the  ultimate  to  the  future  with  buoyant  confidence.  i 
destiny  of  Canada.  It  was  evident  at  once  Prospects  Are  Dright. 

that  Sir  Thomas  regards  the  Canadian  Pa-  these  days,  when  so  many  nations  are! 

cific  Railway  as  having  passed  ihrough  its  engaged  in  a  bloody  and  •  expensive  war,  | 
worst  year,  the  fiscal  vear  under  review  in  when  the  financial  macliiijcry  of  the  world  | 
the  report  presented  to  Wednesday  s  meet-  «tit  of  gear,  and  general  business  condi- , 
^  ^  tions  are  disturbed,  it  is  not  wise  to  make 
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TRADE  OF  CANADA  FOR  AUGUST 


Month  of  August. 

Twelve 

Months  Ending  August.  j 

1 

1913 

1914 

1915 

1913 

1914 

i 

1915  1 

'  Imports  for  Consumption. 

$ 

$ 

$ 

$ 

$ 

$  ! 

Dutiable  (roods . 

39,277,690 

29,497.076 

24,205,170 

464,181,178 

857,077,803 

246,784,547 

1  Free  Goods . 

18.665,123 

14,893.527 

16,6'27,652 

232,361,088 

192,548,671 

170,028,508 

1  Total  imports  (mdso) . 

57.942,813 

44,390,603 

40,8.32,822 

686,492,266 

649.626,474 

415,813,055 

;  Coin  and  bullion . 

572,186 

11,452,719 

812,891 

6,894,092 

25,638,168 

122,473,271 

j  Total  imports . 

58,514,999 

65,843.322 

41,645,713 

692,386,368 

575,264,642 

638,286,326  ^ 

j  Dufy  collected . 

10,125,376 

8,358,948 

8,131,565 

117,757.072 

95,327,982 

78,867,044 

1  KR  PORTS. 

(  anadian  Produce — 

1  'Phe  mine  . 

4.690,9,37 

4,667,558 

6.000.,379 

67,518,866 

58,4.56,773 

1 

5L047.070 

1  The  fisheries . . 

1,xt02,986 

1,321,351 

1.810,572 

17,776,028 

19.858,306 

20,599,754 

'  The  forest . 

5,063,551 

4,256,635 

6,846.897 

43.652,201 

42,593.000 

4.5,658.916 

I  Animal  produce . 

4,817,786 

8,780,787 

9,193,103 

43,486,340 

61,511,984 

83,072,265  ; 

Agricultural  produce . 

13,176.343 

7,425,227 

6,896,726 

169,118,576 

183,461,818 

132,912,629 

Manufactures . . . 

4,911,478 

6,049,472 

10,600,464 

48,826,610 

63,209,044 

121,042,381  ’ 

Mieccllaneous . 

12,629 

6.702 

567,013 

119,408 

217,911 

2,370,039 

Total  Canadian  produce. 

34,175,708 

31,610,732 

41.094,154 

870,497.929 

420,309,025 

460,603,963 

Foreign  produce . 

3.161.874 

12,549,622 

7.904,330 

25,381,443 

39,228,874 

44,206,489 

Total  exports  tmdse)-.  .  . 
Coin  and  bullion . 

37,337,58'J 

44,060.854 

48.008.484 

395,879,372 

468,537,872 

604,810,4.52 

1,079,574 

4  71, '208 

4.754.308 

17,672,882 

20,105.710 

94,838,702  ^ 

Total  exporta . 

39,317,156 

44,531,562 

53.752,882 

413,652,254 

488,648,591 

599,649,154 

.Aggregate  Trade. 
Merchandise . 

95,280,395 

88,460,957 

89.831,306 

1,082..39 1,638 

1,018,164,346 

920,623,507  ^ 

Coin  and  bullion . 

2, 55!, 760 

11,923.927 

r>..)67.280 

23,666,974 

46,743,787 

•_M  7,3 11.973 

Total  trade...  .  .  , 

97,832.155 

100,:l74.88:> 

05,308.505 

1,105,038.612 

1,06.31908,233 

1,1.37,9.35,480 

RUSSELL  1916 


TRADERS’  TRUST. 


OUR  BANK  STOCKS. 


itiS-  predictions,  hut  everything  points  to  marked  ‘ _  _ 

Buoyant  optimism  characterizes  Sir  inuiroveincnt  in  your  revenue  during  the 

Thomas  at  the  present  time.  He  said  so  eiiirciil  liscal  year.  '1  he  country  has  been  I'liargr  of  Misfen^ance  .\gainsf  Tmst  l^rriiiaii  foldings.  Once  F.xfensite, 

himself.  Evidence,  of  his  confidence  is  con-  'I," <  oi.ipa.i,  IHrcclors  Being  Heard  in  bundled  to  Extremely  .Small 

lained  in  his  own  utterances  m  reviewing  ^  j,  jj.  j.,!,,  g^ove  the  average  Vaiieouier  toiirt.  !  Portion. 


(ditipHii}  IHreelors  Being  Heard  in  I  Hnradled  to  Extremely  .Small  | 

Vaneonier  toiirt.  !  Portion. 

Vancouver.  B.C.-The  first  charge  of  mis- ;  holdings  of  Canadian  bank  stocks  ' 

feasance  against  trust  company  directors  in  light.  A  ycai  ago  The  financial  Times  j 


the  year's  work.  "Taking  everything  into  ac-  and  conditions  prevailing  abroad  should 
count,”  he  said,  "I  feel  that  we  may  ac-  cause  a  continued  demand  for  this  and  many 


,  .  n,,,.  nthpi-  Iimrliicls  icdsaiicc  agomsi  iiuni  lumimii.v  uiit;c<«is  m  '  -  -  i  / 

cent  the  outcome  of  the  yea,  as  evidence  of  ""'Vniaied.  the  field  crops  .he  local  courts  is  being  beard  before  .Jus- 1 =^howing  that  only  150  shares  , 

the  strongly  entrenched  posKion  of  the  com-  ,,,1^  a„t„n,n  in  the  four  prov-  tier  Morrison  in  the  sni,  which  Miss  Bertha  chartered  banking  institutions  5 

pany,  and  may  look  forward  to  the  future  inces  west  of  l.«akc  Superior  will  yield  per  of  uollin'’liani  is  bringing  against  the  Germany.  This  figure  was  < 

with  buo.vant  confidence.”  capita  to  the  rural  population  in  these  pro-  '  ’  “  Tra.lP,-,  Trust  Comnanv  P^^^cd  on  the  "blue  book”  returns,  the  latest  '  \ 

'VI...  Vinces  more  than  twice  as  much  money  as  dircctois  of  the  iradeis  iiust  Companj.i  .  u  i  r  .k  into  '  s 

Ihe  yevf  Feature,.  rural  population  of  the  eight  states  di-  .Miss  Kory  is  suing  for  the  return  of  $2,500,  available  being  for  the  year  19^3.  ^ ^  ■  < 

The  election  of  Brigadier-Gen.  Meighcn  rectly  sonlh  of  fliciii  received  per  capita,  for  which  she  alleges  was  improperly  dealt  with  ^  j’”!®.'’"'”®?  > 

to  a  seat  on  the  Board  of  Directors,  and  the  ,heir  field  croi-s  in  lOM.  AVilh  agriculture  m  ,hP  IkM  ,nvs  of  the  com-  show  'hat  only  ofi  shaics  in  any  5 

announcement  that  no  new  financing  was  in  ns  the  most  imporiant  pedestal  of  our  pros- 1  ^  •  .l”  oiii  banks  aie  held  in  Gei many  at  the  ) 

immediate  prospect,  were  the  oufsiaiiding  perily,  any  substantial  addition  to  the  in- 1  paoy.  The  case  is  attracting  attention  not  |  present  time.  These  holdings  aie  as  fol- ,  < 

features  of  the  meeting  that  set  it  apart  come,  and  therefore,  to  the  buying  power  of ;  only  for  the  sensational  nature  of  thc|'“''^'’-  I 

from  other  annual  meetings.  The  resohi-  the  agricultuial  community,  is  reflected  in  i  (.fi^i-gcs  made  by  Miss  Kory  and  her  coun- |  bsson,  Allenstein  lo  Com-;  < 

tion  that  approved  the  formation  of  the  every  line  of  trade,  so  that  we  have  reason  g^,  ^ut  also  for  the  personnel  of  the  acciis- 1 v«nn  Aiirn«,Pin  S 

Canadian  Pacific  Ocean  Services  Limited  to  anticipate  a  decided  betterment  of  the  ■  ..ho  are  all  well  known  local'  ,  £.sson,  Aiicnsiein  i-  l^ova 

presented  no  new  features  to  the  sliarehold-  we.sthound  merehandi.se  traffic.  ! ,  “  n  ;  Scotia.  _  .  X 

ers.  The  segregation  plan  had  been  out-  Better  Eand  Sales.  '  The  directors  charged  are  Thomas  Duke,  (ouardians)— i  Sj 

lined  very  completely  jn  the  pamphlet  is-  nre.siricnt  nf  the  cnmnmv  anH  a  well  knnwn  OCOlia.  I  zz 

sued  sevei-al  weeks  ago.  "A  substantial  improvement  in  youiMand  c.  g.  McLean  Kenneth  Larnond.L*''  (guardians)-,  g 

The  published  report  had  alreadv  made  it  sales,  i<,000  acres  in  the  last  three  months,  ^  Tmvinerton  Tohn  Thnrrmon  AieyanriPi-  r'^  Hoyal.  i 

clear  that  the  C.P.R.  enjoyed  a  healthy  as  compared  with  41,000  acres  in  the  same  p’  ,i’  „  a  nnvkin  if  r  ‘ientt  P  v  Ross,  Weimar — 6  Royal.  !  — 

financial  position  in  spite  of  the  serore  con-  mouths  last,  year,  increased  activity  in  the  pit:  a.  p  n  plthpifin  ,  .  >•  |  \jjj,  Vovitchitch,  who  appeared  in  last 

traction  in  tratfic  revenue.  But  the  em-  mininec  and  smelting  industries  of  Southern  hue  r^ntinnrtu  ao-ii»  ■*  ' '^*‘**  ^  moved  her  residence  fromil 

phatic  statement  of  the  president  *it  this  Britisii  Columbia,  larger  shipments  of  lum-  ^  l  Geneva,  Switzerland.  She  re- 1 1 

juncture  is  particularly  gratifying  and  in-  ber  from  the  westoin  mills  to  tiie  interior,  «.i  ’  >  i .  .a  a  a  mains  a  holder  of  18  shares  of  Bank  of  I 

evitably  must  do  much  to  create  a  new  arc  all  encoui-aging  signs,  indicating  as  they  *  \  .f  **“”'*  ^“*  were  un- 1  stock.  .Mrs.  Roberts,  a  holder  of,-“ 

feeling  of  international  confidence  towaui  do  a  partial  restoration  of  confidence  and  a  ons.  .  lessrs.  Liaykin  ;  pj  shares  of  Commerce,  who  was  at  Frci-  i 

Canada’s  transcontinental.  Sir  Thomas  step  in  the  direction  of  normal  times.  before  the  w-ar,  has  moved  to  Lon- . 

Shaughnessy  told  the  shareholders  that  it  ’’It  is  to  he  hoped  that  in  anticipation  of  ^  t.  it  \\as  at  lirst  stated  that  .Mr.  Pd- 1  (ion.  .Mrs.  Esson  apparently  liquidated  15 
would  not  be  nccest=ary  to  market  the  $-lu.-  (he  close  of  the  war,  and  the  new  conditions  ^  o  was  a  prisoner  of  war  m  Germany,  i  Commerce  before  the  war,  as  she  \ 

000,000  4^2  per  cent,  consolidated  debenture  that  will  come  with  it,  an  organization  w’ill  out  iMr  Charles  rupper  said  lhar  was  a  dif- 1 3^  shares  in  1913.  y.Jl 

stock,  representing  advances  from  Treasury  be  perfected  for  unity  of  action  by  the  Do-  Jerent  Pitblado  and  the  present  defendant  i  ^  jj,  interesting  to  note  that  Alfred  M.  L. 

for  the  construction  of  additional  railway  minion  and  provincial  governments,  and  *s  m  Montreal.  |  Baumgarten.  of  Montreal,  Canada’s  only  ' 

mileage,  at  this  time,  “as  there  is  in  hand  the  important  business  interests  of  the  I  German  millionaire,  has  bank  stocks  which  ' 

sufficient  money  to  meet  all  requirements  country,  looking  not  only  to  the  largest  that  Pitblado  assuied  Miss  are  valued  at  $372, .348  according  to  the  i>rc- 

for  a  considerable  period.  ’  possible,  immigration  of  agriculturists,  but  *]’®  ^  guaranteed  by  the  |  gp,„  niarket.  His  holdings  eonsi.st  of  1,222  froi 

Sir  Thomas  backed  up  his  "buoyant  con-  to  the  dcveloimient,  on  a  more  comprehen-  Bank  of  Lngland  and  that  he  would  see  that  si,jj|.es  Montreal  100  shares  Toronto  and  i 

fidence”  with  convincing  argument.  Good  sivc  scale  than  ever  before,  of  the  vast  na-  her  money  was  lnve.strd  for  her  in  good  shares  Montreal  Citv  and  Distriei  Sav- ^ 
crops  and  improved  industrial  conditions  tural  resources  of  the  country,  so  that  the  mortgages.  As  a  matter  of  fact,  the  money  jygg  |  ing 

are  the  basis  of  his  beliefs.  New  immi-  position  of  Canada  may  be  strengthened  to  was  used  to  pay  off  a  pressing  creditor.  '  i"', 

era, inn  tnn  hn  raear/ia  na  n  hitrlilv  imnnr.  ...ani  Zinnnaini  nhlientinns  of  the  COUntrV  Sir  Charles  Said  Miss  Korv  WOIllfl  urodlirp  KeacUOn  r  rUm  1' alllire.  „  V 


A  TRUE  RUSSELL— THE  1916  “LIGHT  SIX” 

Drive  this  handsome  Six  and  feel  the  continuous  current 
of  power  that  obeys  your  most  exacting  demand  for 
varying  speeds. 

The  harmony  of  operation  of  motor  and  driving  parts, 
and  the  refinements  of  Russell  construction,  bring  you  to  the 
pleasant  realization  that  Motor  Car  Luxury  need  not  longer  be 
coupled  with  high  cost. 

Glance  along  the  clean,  simple  lines  of  the  car.  Door 
handles  and  hinges  hidden.  Oval  fenders,  broad,  low  run¬ 
ning-boards.  Built-in  windshield.  One-man  top.  Open  the 
wide  doors  made  possible  by  the  length  of  this  car.  Easy  en¬ 
trance  and  exit  constantly  add  to  the  enjoyment  of  motoring. 
The  121-inch  wheel-base  provides  foot  room  in  plenty. 

Try  the  deep,  restful  cushions  in  the  roomy  tonneau. 

Look  now  to  the  road  clearance  —  Canadian  roads  demand  the  Ihta 
Inches  provided  by  the  Russell  "Light  Six.” 

Here,  you  must  admit,  is  a  true  Russell,  a  big.  roomy  cla.ss  car.  with 
the  freedom  and  delicacy  of  operation  you  expect  in  a  car  bearing  the 
"RusseH”  name. 

The  steering  wheel  is  logic.illy  located  at  the  left,  the  control  at 
centre.  The  starting  and  lighting  sy.stem  is  the  two-unit  Westinghouse 
electric.  The  rear  tires  arc  anti-skids.  A  rear  bracket  carries  "the 
spare.” 

Fuel  feed  is  kept  conslaiil  at  any  grade,  by  the  Stewart  \acuuin 
Tank.  The  gasoline  tank  is  at  the  rear. 

Dealers  in  Russell  cars  will  be  proud  to  give  ^  1  /I  7  CT 

you  more  information  about  this  interesting  ip  1  T  /  O 

New  "Light  Si.x.”  F.O.B.  U'c«(  Toronto 

RUSi.SKI.l.  K.NICHT  “.12" — Kuioppan  body  «itli  Ihe  finf.«t  I  phol-stery 
and  Appointnienls — Kour  (.'.v  Under  Knisht  Alolor — Timken  .Vxle.“.  rear  fiill- 
flotiling — Two-unit  Electric  .Starting  and  Righting  .'System.  a  I’as.sengcr 
Touring  Model,  $2t)50.  7  I’assenger,  S27,t0. 

RUSSELL  MOTOR  CAR  COMPANY,  Limited 

KxecaUve  Offlees  nnd  \%orkK:  WKST  TOIIONTO 
itrauvhev:  Montreal,  Toronto,  Hamilton,  W  innipeg',  \anoouver. 

Sole  Canadian  Licensees  Knight  Motor. 


F.O.B.  U'c«(  Toronto 


K.  S.  Lewingfon,  John  Thomson,  Alexander 


ttl  c  lUC  utioia  oi  uia  ociiirio.  iiovv  iiiiiiii-  pusilioil  Ol  v-aiiauu.  loca  ot  - —  t — ..  v-.  .  o-o  ISam  H'a  1-  II  <■*omnnnv’a  •mines _ 

gration,  too,  he  regai'ds  as  a  highly  impor-  meet  the  financial  obligations  of  the  country  Sir  Charles  said  Miss  Kory  would  produce  iteacuon  rrum  rallnre.  Centre  star  .  3,977 

tant  corrective  measure.  resulting  from  the  w'ar  and  from  other  a  document  over  the  seal  of  the  company,!  In  the  days  of  the  Sovereign  Bank  Ger- i  Re  Itoi  . . . 

Tho  causcs  wltli  whlch  everybody  is  familiar.  and  signed  by  Thomas  Duke,  as  president,  |  nians  took  a  far  bigger  interest  in  Canadian  van  .  «Di 

me  1  resiucm  s  iMaHiiciu.  Financing  C!i(’son,  the  assistant  secretary,  in  hank  securities  .  as  there  was  a  large  amount  KuRene  i 1  •••  -  •  •  • 

The  complete  statement  of  Sir  Thomas  ’  "  •  which  the  company  agrees  to  invest  the  of  German  capital  locked  up  in  that  institu- ;  biher  mines  . 

Shaughnessy  follows;  "Until  the  market  improves,  no  special  cf-  money  in  a  good  first  mortgage  and  in  the  (ion.  This  was  chiefly,  however,  through!  ,,"777 


The  <kinR.tiir.ni  I  caUSCS  Wltli  WUlCn  CVCrj  OOUy  l.i  idiliiiiai.  ..j  x  uwii.aa  ns  picoic 

Ine  I  resident  s  NlaunienU  Financing  ^lihson,  the  assistant  sccretarj 

The  complete  statement  of  Sir  Thomas  "  which  the  company  agrees  to  invest 

Shaughnessy  follows;  "Until  the  market  improves,  no  special  cf-  money  in  a  good  first  mortgage  and  in 

"The  annual  statement  of  your  affairs  fort  will  be  made  to  dispose  of  any  portion  meantime  pay  her  12  per  cent,  interest. 

now  before  you  for  consideration  and  ap-  of  the  four  per  cent,  consolidated  debenture - 

proval  is.  In  some  respects,  the  most  un-  stock,  amounting  to  about  $40,000,000,  rep- 
satisfactory  that  has  been  suumiitccJ  for  a  resenting  advances  made  from  your  treasury 

number  of  years  past.  The  shrinkage  in  tor  the  construction  of  additional  railway  C^an'lHiQn  Rranoh 
the  gross  earnings  of  your  railway  system,  mileage,  as  there  is  in  hand,  at  present,  suf-  V>all<tUlall  UldllLll 
compared  with  the  previous  year,  of  $31,-  fieicut  money  to  meet  all  your  requirements  1^  I  o  .  .. 

000,000,  is  very  marked,  indeed,  it  is  in  ex-  for  a  considerable  period.  OdllR  OlSllStlCS 

ccss  of  your  entire  gross  earnings  in  the  ,  i  _ 

year  1901,  but  the  fact  that,  notwithstand-  Irlbiiie  to  Jicati.  . 

ing  this  great  falling  off  in  revenue,  your  -phe  company  has  suffered  severe  loss  by  ..ontinuV°toT>Lv  m  !hl'‘'’lrn 

regular  dividend  was  earned,  is  unquestion-  ,f,o  dcatli  of  two  of  its  most  valued  and  cs-  .  ..li  m  i  I  r  z!  !!^®  , 

able  evidence  of  your  foresight  and  wiiidom  teemed  directors.  Sir  Sanford  Fleming,  ""'"‘PoiRinl  manchcsol  Canadian  bai 
in  having  made  such  expenditures  during  ^jio  died  Julv  22nd,  was  associated  with  the  f;  'be  piescnt  tbbc.  though  bankers  c 
the  past  ten  or  twelve  years  as  to  enable  Canadian  Pacific,  before  the  organization  of  ''bue  to  weed  out  the  unprofitable  offi 
you  to  make  a  saving  in  yonr  working  ex-  the  present  company,  as  chief  engineer  of  oi'l’ot'bbif ics  tor  entering  new  and  lil 


I  -Mis.  Vovitchitch,  W'ho  appeared  in  last  ———————'^—■^““"““’^“1  l.inguige,  i.s  that  it  i.«  pa.<i.<!iiig  strange  that 

1  year’s  list,  has  moved  her  lesideuce  from  i  «_  ,  »  *  AA.  oflicial.s  .shmild  only  give  a  .«hari,hoIder 

I  Munich  to  Geneva.  Switzerland.  She  re- 1  MalnlV  AbOUt  MinCS  m:':>nnraV\;hich  ;h!rne"I 
I  IXldlllS  d  001Q61  of  18  ShdlOS  of  Bdllk  of  lo  ho  .submittod  for  ronsiriora tion.  na<*k 

I  Montreal  stock.  Mrs.  Roberts,  a  holder  of  ,  1 1  aps,  and  get  to  Vancouver.  The  letter  con. 

i  i:i  shares  of  Commerce,  who  was  at  Frci-  The  Huronia  viine  option  held  by  R.  H  and  “Vancou- 

I  before  ,i,c  w.r.  ha,  moved  to  i-oh- ■  S,  *b,7K''’'r;;.”oS .'".'i ''vu-.r,  S,;  *.??,  ;:;for"v’,'f‘S‘.,",''o’..'f  .S 

I  (ton.  .Mrs.  Lsson  apparently  liquidated  15  |,r,,apecUn".  week.s  .should  be  allowed  from  the  date  of 

l.sharc.s  of  Commerce  before  the  war  as  she  ”  ..  •  .e.,  i.,  i-sve  b"''"''®  noiice.s  if  VV  e.stem  Canadian  officials 

i  1  oA  u  .  .1,,..  ’  ^  Swaallka  Vlining  Comp.an.v's  a.s.sel.s  have  really  desire  the  prc.sence  of  their  Rritish 

j  owned  30  shares  in  1913.  been  purchased  from  the  liquidator  by  hrank  shareholders.  ||  is  farcical  l<.i  limit  the 

It  is  interesting  to  note  that  Alfred  M.  R.  Culver  and  an  associate.  A  survey  vviii  ppriod  to  .a  little  over  half  that  time  and 

Baumgarten,  of  Montreal,  Canada’s  only  be  Miade  to  .see  if  the  property  is  wor  p-  onl.v-  aroiises  keen  resentment  in  the  minds 

German  millionaire  has  bank  stocks  which dividend  paid  this  week  siipsh‘‘od  meSi”'''*"'" 

I  are  valued  at  $3/2,348  according  to  the  Die-  h../v..o^hi  the  w.tai  dividend  disbursements 

I  sent  market.  His  holdings  consi.st  of  1,222  '  from  the  mine  to  $3,810,onn,  or  127  per  cent. -  - -  . 

shares  vMontrcal,  400  shares  Toronto,  and  The  consolidated  Mining  and  Smelting  Co.  «a|/»l  #s  mnmsiesa. 

Jnes'^Brnk  rertl'’mhe’'r%r  l‘t;tra'^nk''‘  f;o;n  uao\e7'^R  ANGLO-PRENCH  BOND 

lugb  uanK.  mil,  to  date,  in  tons,  were:—  »  A  MMmifcltfiriAr ait 

Reaction  From  Failure.  '  Centl^^'’star®  .  3.977  179,955  AMNUUNCEIVIENT 

In  the  days  of  the  Sovereign  Bank  Ger- ,  Re  Roi  . 2,780  I3.i.22.i  viontreei  net  ioic 

mans  took  a  far  bigger  interest  in  Canadian  Sullivan  . .  991  44.,8»  Provincial  Tru^t  cLp^ny'aAnou^^^^^^ 

bank  securities  ,  as  there  was  a  large  amount  st  Kugene  ’  .i." .  'bat  a  has  had  the  good  fortune  to  be  per- 

of  German  capital  locked  up  in  that  institu- ;  biher  mines'  ' .  1.198  «3,77S  pp"pb  '?  share  in  the  distribution  of  a  large 

tion.  This  was  chiefly,  however,  thi  ough  !  777;:  iTTriT;  yea'rs— vV'  a  ■'“a’*!?*’  Anglo-French— 5 

the  Dresdnor  Bank’s  holdings  of  Sovereign,  p™  'ia"te.tstate.*nc?^^  dat;!^' A*,’."  enabled"  fo 

Bank  stock.  Private  holdings  have  never  '  pust  31  compares  with  six  months  previous  terms.  Jess  exchange,  if  any.  as  the  bonds  are 
been  large.  !  as  follows: —  now  offered  the  public  in  New  York,  namely. 

Had  the  Sovereign  Bank  been  a  signal  J4  om"’  ‘^"'$179  932  *  xh  ^  h” 

•success  it  would  no  doubt  have  attracted  itoyaitles  ...  22.S12  making  a  po^^fhJe 

other  German  investments  to  the  Dominion’.S  .Accounts  Receivable  1.I''2  inve.stors  to  participate.  "  As'^^ub/icly^  an? 

bank  stocks.  But  its  collapse  reacted,  as  xotai  assets  .  $157,954  $203,.335  '*•  -''loi'gan  &  Co.,  these  bonds 

the  affair  of  La  Banque  Internationale  re-  Accounts  Pay'able  " .  «.512  20,955  Frem  h"nairon?i’^a”nd 'ir"  English  and 

acted  in  Paris.  However,  there  are  a  far!  7777777  7777777  o.  future 


'  ing  September  30,  1915,  and  from  Uctobei'  1, 
lOil.  to  date,  in  tons,  were; —  ^ 


$203,.335  c”' "nf.'!, .'(oi'gan  &  Co.,  these  bonds 
20,955  fr?ren 'h  nsiifv  English  and 

-  nr  Vn.  ...  C’  from  all  past 

$182, •■!80  futuie  Rngli.sh  and  French  taxes. 


CVI-  The  death  occurred  suddenly,  on  Sunday.  Uranbj.— in  tlie  annual  report  or  me  uran-  highesi  rla.«.s  of  .securities  obtainabje'"  harciv 
hieo  "Illiam  Robb,  ex-city  treasiircr  ofMont-my  Consolidated  Mining.  Smelting  &  I’ower  yielding  3  to  3(-7.  optainable.  barely 

that  ‘’’'•'''■Cd  of  heart  failure  as  he  was|Co..  President  \iehols  sa>.s;  The  Anglo-French  bonds  now  offered 

.'“f,  entering  the  Erskinc  church  lecture  room  .  ''"f’SUlts  b<-‘.^'>  ve-s'ied  by  b..th  Rngland  and  France 

to  attend  a  gathering  of  elders  iu  Pi'epara- i 'fxi'st  vvUh' rcspcct^roS>peration.s  of  in"n!'h  priority  of  lien  to 

tion  for  the  monthly  communion  service,  he  th^^  new  properties,  an'd  while  tKosr.^‘sulL 

having  been  senior  elder  for  some  time,  and  aie  highly  gratifying,  it  is  reasonable  fo  ex-  \>vpr  h<8fnr  a 

R161  a  member  of  Erskine  Church  for  sixty  years.  Pf-t  that  considerable  progress  will  yet  he  an"  interest  reVurn  7ieerofr!.'!l®d’ . 

728  The  late  Mr  Rnhh  wns  Citv  Treasurer  for  made  in  the  line  of  further  reduction  of  co.st.s.  ®  '  mmrn  been  offered  Investors  m 

109  \  1  reasurer  for  cental  condiliofis.  both  as  to  property  ^  iv»\  bonds,  nor  in 

79  years,  and  retired  nearly  four  years  ago.  organization,  continue  highly  saiusfac-  .  *  clas.«!  government  vsecurity 

17  He  was  bo’;,a  in  Aberdeen,  Scotland,  in  1836,  torv.”  1  {P-heri  W  ’  judging  from  the  pub- 


confmu  our  ho- 

,.ts»«  izviiuixr  gvvnroau«->H  ihni  tui  insoUib  o  4^4.,. i.. _ ,  .  .  *  . .  '  i-»nglai}<l  and  t  ranc 


the  reduction  in  the  cost  of  maintenance  of  took  keen  interest  in  the  company’s  affairs  '""nehes  of  Canadian  banks, 
way  for  the  year  being  due  very  largely  to  until  he  was  seized  w  ith  the  illness  that  „  ^  ^  ,  iMstrihuflon  of  Branches, 

a  favorable  winter  and  to  the  fact  that  finally  proved  fatal.  Branch  banks  are  distributed  as  follows: 

works  of  betterment,  chargeable  in  consider-  “sir  Williain  Van  Horne,  w  ho  iiasscd  away  Quebec  ! ! !  7  7  ! ! . . 7 ! ! !  7 ! . 7 ! ! ! ; ! ! ; ; ; ! ; ; ;  ’■ 

able  part  to  working  expenses,  were  com-  September  1  llh,  joined  the  company  as  gen-  r  .  ' 

pleted  before  unfavorable  business  condi- ,  eral  manager  at  the  end  of  the  year  1881,  prince  Kdward  island  777  !7  7777! . 

tions  appeared,  and  the  additional  facili-  and  from  fliat  time  until  he  retired  from  the  Manitoba . 7 ! . ! ! ! ! !  7 ! !  7  7  7  : 

ties  for  the  conduct  of  your  business,  pro-  presidency  in  1899,  he  devoted  himself  to  siskatehewran.'  ..  .7!!!;. .  4 

vided  by  your  expenditures  made  it  possible  '  the  administration  of  the  company’s  affairs  British  Columbia. !77 !  i .  7 !  .7  7  : 

for  you  to  handle  your  traffic  more  expedi- !  with  a  whole  heart  and  with  unbounded  J''’'?"'  . 

tiously  and  econornically.  '  confidenee.  During  the  period  that  the  Ei^ewhem.  7.7."777;77'7;;;7:7777: 

"As  an  illustration,  the  number  of  tons  through  line  of  railway  was  under  construe-  '  . . 

of  freight  traffic  hauled  one  mile  in  the,  tion,  and  when  its  early  completion  was  a  .  , .  3,260 

year  covered  by  the  report,  w'as  82  per  cent,  nialter  of  vital  importance,  his  energy,  abil-  Record  of  Kxpansion. 

greater  than  in  1905,  but  it  required  only  17  ity  and  indomitable  courage  were  of  a  value  branchci 

per  cent,  additional  train  miles  to  perform  '  that  could  not  be  over-estimated.  He  lived  ^  "’Tbis*  1912 

the  service.  Improved  gradients,  double ,  to  see  .the  enterprise  attain  proportions  Rp-  <-'i.  "p-  U-  Mp-  RI.  op.  i 

tracks,  better  terminal  facilities,  larger  i  quite  licyond  the  most  ambitious  anticipa-  'pXSLn-. 7 7 7. 7  7.  I'l  9  Is  6  26  s  I4 

locomotives  and  cars,  enabled  you  to  earn  tions  of  the  earlier  days.  The  shareholders.  Maroh  7  7. !  23  to  25  5  24  3  I7 

$3.17  per  freight  train  mile  iu  the  last  year, 'as  well  as  his  associates  on  Ihe  board  of  di-  April .  to  7  20  9  2h  4  22 

as  against  $1.93  in  1905,  an  improvement  of ;  rectors,  will,  I  am  sure,  always  cherish  his  jun‘c!7  !!!!!!!!!  26  is  ,33  11  22  10  to 

64  per  cent.,  although  there  had  been  a  sub- 1  memory.”  July.'.  .  .  .7.’!!!!!!!!!  ""9  6  ji  2  19  s  26 


1  r  ranee 
of  lien  to 
both  the 


,161  a  member  of  Erskine  Church  for  sixty  years,  pc'  that  considerable  progres.s  win  yet  be  an"  interest  return  beernfr!.'!l®5^^ 

728  The  Inte  Mr  Rnhh  wns  Citv  Treasurer  for  made  in  the  line  of  further  reduction  of  co.st.s.  ®  '  rmurn  heen  offered  Investors  m 

109  :_"®  “^^®  "^"3  Cty  1  reasurer  for  pi,r,damental  conditions,  both  as  to  properly  „  Lv,\  bonds,  nor  In 

79  years,  and  retired  nearly  four  years  ago.  organization,  continue  highly  saiusiuc-  .  *  das.*!  government  •security 

17  He  was  bo’-n  in  Aberdeen,  Scotland,  in  1836,  torv.”  1  n«a!tcr,  and.  judging  from  the  pub- 

“3*  being  at  the  time  of  his  death  in  his  80th'  Following  is  a  statement  of  ores  treated  in  anS  econonUsts^f^worm  financier.^ 

-67  An  •  A.  u.i_-  .  .  the  vear  ended  June  30:  nnu  t:vuiiuiiiiHi.<R  oi  woild-uide  reputation  no 

400  year.  Coming  to  this  city  at  an  early  age,  jear  euuea  june  uu. _  other  such  opportunity  will  even  aEaln  offPr 


i06  he  spent  sixty  years  of  his  life  in  Montreal. ' 

Ol  He  was  at  one  time  employed  as  an  account- 

75  ant  by  the  Cantin  Shipping  Company,  later  Phoenix . 

--  entering  the  service  of  David  Torrance,  — 

“  that  time  in  the  wholesale  grocery  business.  Ore-  purchased  .' 

Mr.  Robb  then  became  a  city  official  first  as '  Total . 

'“  comptroller  and  then  as  city  treasurer.  I  .(^'"'‘"5  .'*1® 


Ore  Lbs.  copper 

Silver 

Gold 

Smelted  recovered  recovered 

recovered 

drv  tons  per  ton  ore 

(oz.) 

(oz.l 

611,097  16.12 

116,752 

23,355 

462,340  34  58 

142,725 

3,581 

.  1,073,437  23  99 

269,477 

26,936 

Ore**  purchased . 

24,58.3 

1 18,404 

4,452 

Total. .  . . 

.  1,098,020 

377,881 

31,388 

other  such  opportunity  will  even  again  offer 
it  IS  not  to  be  wondered  al.  then,  that  finan-' 
1  w  ell  as  wealthy  individ- 


Total.  77;;  1.073,.437  23  99  259,477  26,936  cate  suRscriptions  already  exceed  the  "total 

e- purchased  .  24,583  118,404  4,452  issue  by  hundreds  of  millions.  .\3  the  class 

Total .  1,098,020  377,881  31.388  of  security  to  which  the  Anglo-French  bonds 

During  the  year  development  at  Phoenix  belong  usually  yield  about  Sef,  the  consensus 

ines  added  152,872  tons  to  reserves,  which  of  expert  opinion  is  that  a  ten  (10)  to  twelvs 


mines  added  152,872  tons  to  reserves,  wnicn  y-  ■  opinion  is  tnat  a  ten  (10)  to  twelvs 

stood  at  4,232,405  tons  at  end  of  the  year.  At  11-)  point  rise  for  this  l.•vsue 'must  necessarily 


MONTHLY  SHIPMENTS. 


COBALT  SHIPMENTS. 


July . 

August . 

September.  . . 

( ietober . 

November. .  . . 
Decmeher.. .  . 


15  II  28  12  30  6 

5  15  25  8  22  5 

20  23  26  4  30  1 1 


‘^5  WES'FERN  CANADA  EXPORTS  FISH.  •Aiiyox  little  development  was  done,  but  187,-  f9"ew.'  the  return  of  normal  financial  condi- 
•1  ,  ,  ,  ,  .  ,  500  tons  of  2.2f'c  ore  were  added  to  reserves,  tion.®. 

J.  Notable  developments  are  taking  place  making  the  total  9.20."i,S37  tons.  There  is  a  In  virtue  of  the  .T.  P.  Aforgan  A-  Co  Svrdi 
8  this  autuiuu  in  the  fisheries  of  Western  further  tonnage  of  low-grade  ore  (.63Cc  cop.  cate  agreement,  the  public  is  now  per'niit'ted 
!?  Canada.  'I’he  announcement  is  made  bv  the;  P.®’’'  amounting  to  8,628,000  'op-*'-  addi-  to  subscribe  at  9S  until  all  syndicate  holdings 

2  ,, _ .  'be  Bonanza  mine  has  414,7i.5  tor.s  of  are  liberated.  Tt  is  impos.sible  to  nroui,.* 

6  Gland  Irunk  Pacific  authorities  that  "  hlle  2.6605  ore  and  489,580  tons  of  low-grade  ore.  what  heights  the  price  will  soar  when  Sko 

15  Fish  is  now  being  shipped  in  car  lots  from  Of  the  Anyox  smelter  the  report  says: —  bonds  are  released  and  on  the  open  niarket 

6  Lesser  Slave  Lake  in  Northern  Alberta  to  "The  plant,  originally  de.signed  to  treat  2,000  authorities  quoted  believe  that  it  i.=  .-afe  to 


(.  AOiaoiC  iievctopmcnis  ate  Taking  place  making  the  total  9.20."i,S37  tons.  There  is  a  In  virtue  of  the  .T.  P.  Atorgan  A-  Co  Svrdi 

8  this  autumn  in  the  fisheries  of  Western  further  tonnage  of  low-grade  ore  (.63Cc  cop.  cate  agreement,  the  public  is  now  per'niit'ted 

!?  Canada.  'I’he  announcement  is  made  bv  the;  P.®’’'  amounting  to  8,628,000  'op-*'-  addi-  to  subscribe  at  9S  until  all  syndicate  holdings 

2  'be  Bonanza  mine  has  414,7i.5  tor.s  of  are  liberated.  Tt  i.s  impos.-ible  to  nredi,.t 


6  Grand  Trunk  Pacific  authorities  that  AVhile 


5  Lesser  Slave  Lake  in  Norther 
5  Chicago. 


tons  of  Hidden  Creek  ore  per  day.  has  been  count  on  an  initial  appreciation  of  at  leaU 
well  arranged  and  constructed  for  the  eco-  3  to  poinls  with  a  gradual  rise  thereafter 


.•iining  Corpeiation- 
(Tow  nsitc-Cityi  . 
(Cobalt  l,akc)  ... 


'I'ciuiskaming  . . . , 


(Cobalt  Nugget.)  (Cobalt  Nugget.) 

That  the  recent  rise  in  silver  had  a  benefi-  ..  ,  .  ,  ,  . 

cial  effect  on  the  Cobalt  camp  is  obvious  Ore  shipments  for  the  week  ending  Octo- 
from  the  September  monthly  shitenenls,  a.s  ber  1  wcie  as  follows; 
furnished  by  the  T.  and  N.  O.  lailway.  An 

increase  of  nine  liundred  thousand  pounds  I.s  ..  ■  ,  1-  .  ■  f 

noted  over  August  shipim-nus,  and  tlie  mini.  -'HB’tTg  t  orpt.l ation 
ber  of  cars  rose  from  twenty-nine  lo  forty-  ( Tow  nsitC-City )  .... 

three.  There  were  a  dozen  .shippcr.s.  The  (Cobalt  l.akc)  . 

total  ore  sent  out  in  the  two  inonllis  was  3,-  ’ 

124,561  and  2,215,779  pounds  in  September  and  -'"-R  nie>-lJ.il  aj,!!  - 

August  respectively.  Dominion  Reduction  . . 

I''irst  place  on  the  September  list  is  occu-  Buffalo  . 

pied  by  Buffalo,  heading  the  .Mining  Corpora-  r>„t„,.cr,..  1  ..i-n 

tion  by  a  comfortable  margin.  Buffalo  de-  7  '  .  . 

spatched  a.  dozen  cars.  The  ore  w.a.s  all  eon-  Rose  . 

signed  to  Denver.  The  Mining  Corporalion  O'BriOU  . 

of  Canada,  wnich  headed  the  list  in  August  Conia"a.s 
last,  had  seven  cars,  containing  549.961  lbs.  .  ,’7,7 

the  English  company’s  figures  show  ing  an  '  CluiSkaming . 

increase  over  the  previous  month  of  fifty 

tons.  Total  . 

Beaver  had  the  large,st  single  shipment,  _ 

one  car  from  the  south-east  Coleman  mine 

running  to  107,455  pound.-.  „niv  bullion  shipii 

Shiis.nents  in  detail  were: 

Mine.  Founds.  Bars. 

Buffalo  .  702,062  Dominion  .  50 

Mining  Corporation —  _ 

Cobalt  Rake  .  311.779 

Townsite  City  .  20.5.1 82  Bullion  sliiiuncnts  for 

McKinley.Darragb  .  369,210  „„  Collnws- 

Dominion  Reduction  .  2.000  louowo. 

Peterson  Rake  .  277,9:i;t  .Mine.  Ou 

Ra  Rose  . .  .Nipissing . 4,19! 

Penn-Canadian  .  126,700  K'"! .  bu 

Beaver  ...  . .  107.455  f  r.  Reserve  ....  291 

Temiskaming  .  85,8;!  1  Caribou  Cob .  81 

Conlagas  .  7.i,6S5  o'Di-ien  *17 

Casey-Cobalt .  69,211  „  “ . 


_ _ _ _ _  ine  consiruciion  or  me  giumonion,  DUn-  nomical  treatment  of  these  ores.  .Addition  until  normal  conditions  prey, ail,  the  return  of 

....  115  78  237  118  298  86  322  80  vegan  &  British  Columbia  Railway  north- !  of  'be  fourth  furnace  and  appliances  for  tak-  W'hich  condition.-  we  inav  now  reasonably 
The  MoDih-s  Record.  ward  from  the  main  line  of  the  G.T.P.  has  ' flue-dust  will  raise  the  normal  hope  are  not  far  removed. 


T6  til  •  .’’h  6  k  6  l''‘'**ou?pr/of"tL^%tm  asTi^s^  '’Te\Ve\"t  publT^b^liptions  t 

The  toll^owmg  table  is  a  record  of  branch  banks  opened  made  this  lake  accessible,  and  in  Its  waters  !  ,  ......  Ihe  amoiinl  ‘7  k?*  *  exceed 

and  closed  during  August  together  with  the  name  of  the  o,.oat  r.,.rv.k ......  of  «ok  T...,.  i  Kerr  I.nkr  Mining  Co.  has  issued  its  re-  L"®  ." "''i'"".,”'  bonds  available  by  many  hun- 

Pounds  manager  or  aub-manager  appointed:  3re  gl Cat  numbers  Of  flsh.  1  WO  companies  |  vear  ended  .August  31,  191.5.  The  dreds  of  niilllons  and  strongly  advise  al]  de- 

Branebrs  Opened— •  have  been  formed  to  carry  on  the  fishing  in  j  income  account  of  the  Kerr  Rake  Mining,  *o  pnrticipate  in  the  greatfsl  bondi.s- 

Place  Bank  Manager  the  lake,  and  the  Canadian  Express  Com-ilAd..  the  operating  company,  compares  .as  ®y®''  "ffered  on  ibis  continent  to  wire 

.  ;)9,20.)  Cahano.  Quo  llochelaga  ,  J.  A.  l.etourncau  nanv  is  iiein?  railed  iinnn  to  stinniv  snee.al  follows:  commitments  at  once. 

.  172,669  l.omond.  Alla . Standard  .  A.  S.  Vandusen  pany  IS  being  called  upon  tO  supply  Special  Bubscriplion  orders  will  he  listed  and  ar 

83  1)0(1  Montma' lit, osemount).  Hochclaga  .  .J.B.  Morin  refrigerator  cai'S  tO  take  the  fish  tO  Edmou- .  .015  1914  1913  1912  cepted  in  the  order  of  their  receipt  at  oim 

ss’noo  Rmlvimnnt’srn^oi'ie  Nati'on^^  1 0U  and  thcHce  by  Way  of  the  Grand  Truuk  !  Ore  sales  &  ,  _  "fficp.  ■’Wnnd  32  tkist  *  loa.n  building. 

’  oi’nvo  St.  Ferdinand  d'’’Hilifax  National;  ;;  .,r.  M.  Dutresne  Pacific  tO  Winnipeg,  and  by  connecting  lines  i  J?'"'’®'- '"<=•  *|I5?01  *'’845’l*S  *'’275'm2 

St.Hermas.Que . National ...  .Sub.  tO  Chicago.  !  Nc?  pm^ts  SI  llofsl  Ks  769,775 

V‘arl'nZrQte^:^;'  ;  S  9M.094  m.' sub?ertp't irn.sTl^^%o"'■p^;;'^^^ 

Branches  f'loseil the  Chicago  market  can  take  all  the  white  profit,  year  ended  August  31,  19 15 .  .550,774  the  same  attention  as  will  he  given  the  mil- 

Albertinc,  N.B . Provinciale  Sub.  tish  that  can  be  sent  from  Western  Canada,  Total  7. .  1,5U,86R  lion  dollar  com>,nitnienl.«. 

M;g;^>\a..  7:  7lS^  and  the  transportation  companies,  it  is  ex- ; 


i^l  AW'D  rerainana  a  naiiiax  i'^iaiionui  .  .  ..j.  iv 

St.  Hermas,  Que.. . National.  .  .  .Sub, 

J47,6-4J)  St.  Louiae.  Que . National  .  .  .Sub 

87  1 ‘•’M  V^arennes,  Que .  HoohelaKa  .  .J.  DcSerres 

0  4  Branrhes  C'losetl  -H 

(^^6ertinc,  N.B . Provinciale  Sub. 

64,191  (irouard,  Alta . Commerce. ,  ,(».  G.  Sutherland 

85  831  Lfthhridge,  Alta..  . Imperial . W.  R.  Seatle 

’  iHontreal  (St.  Denis). .  .  Home . J.  M.  Duckett 

■  “  Paincourt,  Dnt . Provinciale.  A.  Monforton 

933,107  Yorkton,  Sask . Nor.  Crown..  H.  G.  S.  Auchmuty, 


,<  i  misccl.  Inc.  $908,019  $976,887  $1,182,494  $1,044,417  MONTREAL. 

!  Expenses..  367,245  365,101  SIHi?  Except  that 

’  less  ‘ban  $l,(iC 


siring^  TO  p.Trtiripate  in  the  greatc.’sl  bond  !«- 
sue  ever  offered  on  this  continent  to  wire 
commitments  at  once. 

Subscription  orders  will  he  listed  and  ac¬ 
cepted  in  the  order  of  their  receipt  at  our 
Office,  .31  and  32  TKIST  *  LOAN  BUILDING. 


769’T75  Except  that  telegrams  for  subscriptions  of 
’  less  than  $1,000  must  be  prepaid  by  Ihe  send- 
$  961,094  er.  subscription.,  for  $100  bonds  will  receive 

550,774  the  .same  attention  as  will  he  given  the  mil- 
1.511,868  lion  dollai’  coimnitnionl.®. 


and  the  transportation  companies,  it  is  ex- ;  -i  191.5; '  7  .  89?’868  'S'"  of  all  eonceraed, 

pccted,  will  have  to  enlarge  their  arrange-  The  income  acrouAt  of  the  Kerr  Rake  Mining  Co.  of  bank  "for"”  V  ’draft*  Moment*'*' arndl'^*** 

ments  next  year  to  meet  the  growing  traffic.  ^  p"'-  ioH’ver'forTn’ montSi;  SIV- 


^nn-Canadian  126:700  Horn.  Red .  651,888.00 

Beaver  ...  . .  107.455  t’r.  Reserve  ..  ..  292.670.00 

Temiskaming  .  8r,,s;H  Caribou  Cob .  80,683.00 

Conlagas  . ,685  O'Di-ien  “171  947  IT"! 

Casey-Cobalt .  69.211^“,"^" . 

- Buflalo .  440,081.01 

Total  . 3,121.551  Crown  Reserve 

- - -  (Silver  Leaf)  ..  19,000.00 

DOMINION  TRUST.  -rrethfwey'!’'.  :: 

Vancouver,  B.C.  —  The  Dominion  Trust  1  Miscellaneous  . .  ..  2,293.00 

Company  liquidator  must  put  up  costs  be-  j  _ 

fore  he  can  proceed  with  its  suits  against  g  10a  co- 04 

the  New  York  Life  and  other  insurance  com-  b,ijs,buo.04 

panles  to  collect  the  disputed  insui'ancc  on - 

the  life  of  the  late  %V.  R.  Arnold.  The  com- 

panles  refused  payment  on  the  ground  that  |  ^  paper  is  only  $.,  pet  annul 

Arnold  took  bis  own  life.  '  Cut  out  the  subscription  coupon. 


Chicago  Is  also  taking  from  Canada  large  ' '  ’ 
quantities  of  fresh  Prince  Rupert  halibut,  Divsf  m  Kerr 

•J  tid  IkA  fickinw  i  n/T  ii  cl  f.ir  le  k..Tcl-  nl  IV-a  '  RskC  Min 


isre,  as  follows:—  "*■  P"'"  ®"  delivery  or  in  three  monthly  pey- 

1915  1914  1913  1912  menta.  Be  aure  to  say  which  method  of  pay¬ 

ment  you  prefer. 

$620,000  $614,000  $600,000  $762,000  Sub.-cription.-  by  letter  or  telegram  only, 

and  the.-c  must  be  signed  either  by  the  ap- 
.  ..  610  652  _  679  plicants  or  .some  duly  authorized  per^son  or 


$620,066  $614,610  $600,652  $*62,679  eompany,  AVord  your  subscription  substan- 

24,163  ??’???  eoA’nnn  llallV  as  follows: 

600,000  600,000  ®d?'nnn  FORM  FOR  OUT-OF-TOWN  ORDFR. 

■  ’  *8  386  $33  485  »$6  039  l^ROVINCt  AR  TRUST  COMPANY. 

$4,163  $8,380  $33.4Sa  $6,03-  TRUST  &  ROAN  BLDG., 

MONTREA  R. 

- — -  (We  suggest  that  you  send  a  night  letter.) 

.  ..  _ .  hereby  subscribe  for  $ . 

:NT  of  BRITISH  IN)  ESTORS.  (iuaranteed  Prior  Lien  Anglo-French  Five 
'anada.  London.  Eng.  Rer  Cent.  Five  Year  Bonds  at  98.  Will  pay 


'riic  only  bullion  shipment  was  as  follows;  XEW  BRUNSWICK  Fl’E.MS.  a'nrthe  fishL  industVv‘“rvery^^^^^^  *«==<’■<>«<'  «''|>r'  'P.ion.-;'by  letter  or  telegram  only, 

St  John  N  B _ Thr  Lake  Georsp  antininnv  nsning  inausiiy  is  very  nnsk  at  the  Divsfrom  w  these  must  be  signed  either  by  the  ap- 

ninds.  Bars.  Ounces.  Value.  new  Pacific  Coast  port.  Over  fifteen  mil- !  L.s.M..etc  .  ..  mo  «52  fi79  piicants  or  some  duly  authorized  per.son  or 

Oommion  .  50  56.550.00  527,921.65  |  ;  omnpany.^^^ 

1  1.779  Will  be  in  operation  in  the  couise  Of  a  week  August  was  Prince  Rupert  s  record.  WTiile ,  Diys.p.id^. .  eoo.ooo  6OO.000  600.0M  690.oon  form  for  out-of-town  order. 

05.1  S2  Bullion  shipments  for  the  year  to  date  are  or  ten  days.  AVater  to  the  depth  of  more  'hf  salmon  end  of  the  industrpvas  the  larg-  Wnn^oit  .  .  i>roviN(-Mar  TRUST  company 

52:nno  iollows;  than  200  feet  had  accumulated  in  some  of  halibut  showed  up  *  surplus.  ^*^^^TmNTREAir^^°'’ 

77,9:i;t  .Mine.  Ounces.  Value.  the  shafts.  This  is  now  being  pumped  out.  "^®*  ’  Potnas  landed  at  this - -  .-ugge.-t  that  you  .send  a  night  letter.) 

Nipissing .  4,199,601.29  $2,061,451.56  'fhe  outlook  for  sale  of  the  ore  is  excellent.  *’°*’*’  ,  ,p„i.-4*rxt>rv'r  of  hritish  investors  7 . ...••  hereby  suh.-crihe  for  $.  .  . 

Dorn.  Red .  654,888.00  321,988.85  A  despatch  from  Ottawa  states  that  a  very  P'esented  12.999,700  pounds  of  fish,  repre- ,  tre.vtment  of  British  in)  estors.  'p';';>;?;^'«d,.JTior^  Li^n^  Angio-^^^^^^ 

(I7.455  Cr.  Reserve  ..  ..  292.670.00  145,000.00  favorable  report  on  the  oil  shales  of  New  j  modest  valuation  well  on  for  Canada.  London.  ’  .  ^  ^ 

8r,,s;ti  Caribou  Cob .  80,683.00  40,332.50  Brunswick  has  been  received  from  Dr,  thfcc-quarters  of  a  million  dollars.  We  have  repeatedly  called  atten  ion  o  'e  (.-tate  of  one  or  three  ivayments) 

O'Brien .  371,247.53  184,692.11  Clapp,  the  American  expert.  The  expert^  -  he  neWnd'^u  . (nai^e  of"  bank) . 

Buffalo .  440,0Sl.01  212,500.00  states  that  he  found  the  prospects  for  petro-  CROW’S  XEST  PASS  COAL.  take^s^to  |i^e  a  sharehoidel-  in  Europe  ume  at  . . . 

24.551  Crown  liescive  leum  in  this  Province  veiy  promising.  He  Toronto  —  The  Crow’s  Nest  Pa-j  rnni  i  to  receive  a  notice  convening  a  Mieeting,  and  1  ...  (address  of  bank) 

(Silver  Leaf)  ..  19,000.00  9,500.00  pronounces  the  shales  as  superior  lo  those  ;  companv  has  wiped  outfits  "indebtedness  i  hp®n^e-en'i._'r'i’®'^' !  '^^slgnaTme'^ 

Mining  Corp .  135,820.21  66,777.97  of  Scotland  from  vvhich  oilis  produced.  Thejand  Ls‘a  comfortable  ci-edit  balance  the  Td^^  A  sl?ikfng"Le°  in  point  has  been  Addre.ss... 

Trethewey .  2,321.00  1.148.00  shale  belt  is  chiefly  in  Albert  County,  about  1  bank.  It  is  stated  on  good  authoiitv  that  a  -  brought  under  our  notice  by  a  shareholder  We  expect  to  dose  subscription  list  on  the 

rr„-  ,  >n,c.lla„.„us  ....  J.!93.0(l  '“ZAjSVriumii  l„  ll.o  C.n.d.  Wlr.  r!''!''""'  '*"!  "^'6  .t  .he  rate  i  Tlc';'. 

s  he- I  - \V OIK  will  he  lesumcd  in  the  Canada  vViie  of  4  per  cent,  per  annum  before  Christmas. ,  concerns,  has  been  hit  by  the  financial  dis-  for  clients  should  make  commitments  at  once. 

ainst  fiiq8fin=;n4  $3044171743  Company  s  plant  within  the  next  few  |  The  earning  power  of  the  company  has  organization  in  the  West,  attributable  to  the  Telegraphic  advice  of  the  closing  of  our 

com-  D.ijo.oto.u*  <fu, 033,01 1.30  fiays.  New  machinery  has  recently  been  in-  been  restricted  during  the  past  couple  of 'war.  and  to  cope  with  one  of  the  resultant  Canadian  subscription  lUst  win  be  given  to 


TRE.VTMENT  OF  BRITISH  INV  ESTORS. 

Canada.  London.  Eng. 

We  have  repeatedly  called  attention  to  the 


(state  of  one  or  three  payments) 

B  hank  of  . 

(name  of  bank) 

(.address  of  bank) 


19,000.09 

135,820.21 

2,321.00 

2,293.00 


I'his  paper  is  only  $2  per  annum 
Cut  out  the  subscription  coupon. 


1,148.00  shale  belt  is  chiefly  in  Albert  County,  about  1  bank.  It  is  stated  on  good  authoi-itv  that  a'  brought  under  our  notice  by  a  shareholder  we  expect  'o  close  subscription  list  on  the 
1.126  44  miles  from  this  city.  dividend  will  be  declared  likelv  at  the  rate  I  in  National  Hc*.aic  Builders,  Rid.,  of  Vancou-  night  of  the  l.th  nst.  The  investing  pub- 

,  M’ork  will  be  resumed  in  ihe  Canaria  Wire  r  1  ""I  deciarea.  likely  ^  the  lately  P  company,  like  other  Canadian  He  as  well  as  brokers  desiring  reservations 

- XT  'B  the  Canada  \V lie  of  4  per  cent,  per  annum  before  Christmas,  concerns,  has  been  hit  by  the  financial  dis-  for  clients  should  make  commitments  at  once. 

1044  1717  43  company  S  plant  within  the  next  few  1  The  earning  power  of  the  company  has  organization  in  the  West,  attributable  to  the  Telegraphic  advice  of  the  closing  of  our 

1,033,011.30  days.  New  machinery  has  recently  been  in-  been  restricted  during  the  past  couple  of  war.  and  to  cope  with  one  of  the  resultant  Canadian  subscription  lUst  win  be  given  to 
stalled  and  the  equipment  of  the  factory  Im-  :  years  because  of  hard  times  in  the  West  difficulties  piopo.-es  to  alter  its  Memorandum  the  pre.-s  h^nediately  our  allotment  has 
Iirnveri  in  ntbor  Tim  hni-o  no iic  '  i  7  ®  otiause  or  uui u  "‘“C®  'uc  vv  est,  j  Association.  No  one  can  lind  fault  with  been  liilly  taken  up. 

inf'anaria  1  cspects.  Tlic  hoRse  nails  ;  but  economies  have  been  initiated  in  an  ef-  such  a  dcci.-ion  if  it  will  give  the  company  provincial  trust  covipant. 

lui-auuua.  manufactured  by  this  company  find  a  ready  fective  manner.  At  present  the  company ‘  greater  freedom  to  cope  with  difficulties.  But  trust  a  loan  bldg.. 


[sale  throughout  Canada. 


fective  manner.  At  present  the  company  greater  freedom  to  cope  with  difficulties.  But 
is  earning  8  per  cent,  on  the  stock.  )  what  we  do  assert,  in  the  most  condemnatory] 


DIONTREAL. 


THE  FINANCIAL  TIMES,  MONTBEAL,  SATURDAY,  OCTOBER  9, 


Toronto  Trading 


Mining  Exch.  Trading 


Montreal  Trading 


Tha  rarard  of  tradins  in  ttaa  Toronto  Stork  ExrhanEe 
tor  the  week  ending  Fridey,  October  8,  ii  u  follows: — 
Stock  Opra  High  Low  Close  Sales 

Barcelona .  10  10  9'f  10  J02 

Canada  Cement .  2S  84H  28  34^  908 

Can.  S.S.  Lines .  11, I*  ISli  llj.'  12*4  895 

Can.  S.S.  Lines,  old ....  69  60  59  60  77 

C.P.R .  160  .  60 

Crow's  Nest  Pans .  63  64}<  83  64  124 

Canada  Car .  10^fi  1091,  l07*.(  109  45 

t^an.  I.OCO .  62  63H  62  62'A  70 

Can.  Loco,  pfd .  82  . .  6 


The  record  of  trading  on  the  Standard  Stock  and  Mining 
Exchange,  Toronto,  from  October  1,  to  Thursday  noon, 
October  7,  is  as  follows: — 

Stock  Open  High  I.ow  Close  Sales 

Bailey .  05  06  U  04  04  U  22519 

Beaver .  28  28>a  28  28  10100 

Buffalo . 

Chambers-Ferland . 

Coniagas . 

Crown  Reserve _ _ 

Gold  Reef . 

Gt.  Northern . 

La  Rose . 

McKinley  Darragh. 

Ni  pissing . 

Peterson  Lake . 

Right  of  Way . 

Seneca . 

Silver  Leaf . 

Timiskaming . 

Trethewey . 

Wettlaufer . 

York,  Ont. . 

Mercer,  S . 

Mining  Corporation 

.\pex . 

I>ome  Extension  .  . 

Dome  Mines . 

Foley  O’Brien . 

Gold  Reef . 

Hollinger . 

Jupiter . 

Monel  a.  . 

.McIntyre  . 

Pearl  Lake . 

Pore.  Oown . 

100  Pore.  Imperial . 

5  Pore.  Vipond . 

48  Preston  . 

290  Teck-Hughes . 

1847  West  Dome  . 

40  Sundry 

2  Brasilian . 

1 6;i  Smelters  . 

7  (Jan.  S.S.,  pfd . 

1752  CG.F.S . 


The  record  of  transaetio^is  on  the  Montreal  Stock  Ex* 


CEDABS  BAPIDS  POWER. 

June  6  months 

Gross .  $86,690  ?;'>84.895 

Net .  65,876  24, 5,385 

Surplus .  22,726  C0,17S 

SBAWIMUAN  WATER  AND  POWEB. 

Gross  1915  1914  increase 

January .  glijO.OOO  $141,000  $9,000 

February .  150,000  141,650  8,350 

March .  150.000  141,815  .8,185 

April .  150,000  141,880  8,120 

May .  150,000  141,965  8,035 

June .  160,000  141,992  8,008 

July .  150,000  141,992  8.008 

7  months  to  July  31 ,  1,050, OuO  992,292 

MONTBEAL  POWER. 

Net  1915  1914 

May .  $308,089  $284,647 

June .  268.613  249.486 

July .  255,186  2:33,992 

3  months  to  July  .31 ...  ,  831,888  768,125 

KA.M1MSTIQITA  POWER. 

Net  1914  191.1 

November .  §18,085  . 

December .  16,701  . 

1915  1914 

_  January .  $17,979  $14,130 

.396  February .  16,371  16,1:50 

332  March .  16,.502  14,757 

21  April .  16,97.1  14,217 

90  May .  16.241  15,.I59 

.36  '  June .  16,483  1.5,042 

100  July .  14, 4, 12 

4  August .  15,093  11,762 

B.  C.  ELECTRIC  UAILW.4V. 

Net  1915  1914  Dec.-rase 

2  July .  526,842  $163019  §136,177 

II  August  19,734  162,638  142.901 

1  2  months  to  August  31.  46,576  325,656  279, OtO 

Hl.VMPLG  ELECTRIC. 

1400  Net  1915  1914  Deerearct 

1000  January .  $136,476  $156,19.1  $20,017 

6000  hebruary .  120,093  137,873 

;  March .  106.159  141,419 

7.3  !  April .  87.520  14t'„399 

711  May .  86,7aO  118,021 

1031  June .  ;-l,61j  I!';. 112 

22  Jul;'. .  .  .  71. 55.)  !  .i2.2  74 

60  7  months  to  July  31  701.197  l,o:iu.l24 

4AH.ABV  PGIVEH. 

bOOO  >,>t  iyi,>  iOil 

oOO  January .  5l8,16r> 

aooo  February .  ‘‘.yji 

1000  March .  y.fiVn 

I  April  .  ly.U'ii  l 

Bid.  May... .  'MA'M 

June .  iil.OSO 

‘July..  .  21.05J  13.:>0J 

j  7  months  to  Julv  31  .  hn.OU 

!  BRAZILIAN'  TRACTIO.N. 

I  Net  iMilreis)  1016  lOM 

January .  3,4U.100  .?,«21j)97 

February .  3.316,140  3.181,640 

.  March .  ?.,6b^,57^}  3,61!l-\bhl 

oSa  April .  .3.705,770  3,302,640 

“  May .  3.001,060  3,500,760 

.5$.  June .  3. 800,770  3,560.0  0 

^5  ^  I  July .  3,000.000  3,723.210 

02!  a  ‘  ^  nionths  to  July  31  .  .  25,843, 420  2-1,502, ''Oh 

5IJ2,  TOttUMO  RAIMVAV  lOMT-VNY 

60U  !  Net  1015  . 

10  January .  f;4Vl,22o  ?! 

I  February  .  440.313  a 

00  I  March  .  4S8.}»)^  { 

April .  lOV.iOi  I 

i  May .  4t>s,t'53  I 

June .  450.582  f 

46’a  July .  440,106  i 

7  months  to  July  31 ... .  2,236,351  3,i 

78  '  UETROIT 

Ne*  1016  lOU 

June..  .  .  .  $280,060  $2i‘  ‘.7’ 

94^4  July.  . .  340.5i7  333,6;. 

26  <  months  to  Julv-Sl..  2,140,008  15.4 

I  MISSISSIPPI  RIVER  POWER. 

Ne'  1915  l'-14 

!  February .  $10.i,l..t'.  12, S 

■  'March .  ’04,791  loT.unii 

•  April  .  19...99J  10'..115 


change  for  the  week  ending  Friday  morning,  October  8,  Is 
as  follows. —  ,rw.  .  w 

Stock  Open  High  Low  Cloae  Sales 

Ames'Holden,  com .  15^  15  15  976 

Ames-Holden,  pfd .  66  30 


CAPITAL 


Subscribed  $1,000,000.00 


B.  C.  Packers . 

Bell  Telephone . 

Canada  (iar . 

Canada  Car,  pfd . . . , 
Can.  Loco . 

C.  P.  R . 

Can.  S.S.  Lines . 

“  ■■  Vote.  .  . . 

Can.  S.  S  Lines  pfd 

Can.  Cement . 

(Tan.  Cement,  pfd . . . 
(larriage  Factories.. . 


DIRECTORS  t 

Sir  Herbert  S.  Holt,  Prealdent. 
.ircher,  Vlce>Pres.  C.  A.  Croabie 

,  -M.  Altken,  M.P.  Hon,  N.  Carry 

LIdred  Hon.  R.  Dandarand 

troxrn,  K.C.  AVm.  MoImoii  Maepheraon 

e  Brown  C.  E.  Xelll 

averbil!  HdrIi  Poton 

V.  >1.  Hnshea  -  -  -  -  General  Monafter 


850  ‘  City  Dairy,  pfd . 

1965  Canada  Gen.  Electric. 

430  Consumers  Gas . 

21150  Canada  Landed . 

1000  Crown  Reserve . 

1200  Dom.  Steel . 

8000  Hollingcr . 

23325  i  Huron  &  Erie . 

2220  La  Rose . 

3000  ;  Mackay . 

4000  Mackay,  pfd . 

850  Maple  I.eaf . 

200  M.Tple  I.eaf  pfd . 

3000  j  Nova  Scotia  Steel . . . . 

12130  '  Nipissing . 

2600  ,  Ontario  Loan  Co . 

.500  Petroleum . 

7000  I  Penmans . 

58,5  Steel  of  Can . 

15350  Steel  of  Can,,  pfd  . 
9700  Sawyer- Massey  pfd  .  . 

15150  Russell  Car . 

7000  Russell  Car,  pfd  .  .  . 

3965  Trethewin-  . 

7500  Toronto  Trusts . 

8276  Twin  City . 

17100  Toronto  Paper . 

6000 

68699  Standard . 

!  Imperial  . 

239  Commerce . 


E.  L.  I’e.aae 
.Inmea  Redmond 

F.  W.  Roan 
Hon.  W.  B.  Roh. 
A.  Halgr  Slm.s 
Stnart  Strathy 


aSli  28  35  3908 

134 

49  89H  45  2700 

,  .  30 

40  S9  4  0  3630 

104  98'^  104  400 

27  26H  26}i  60 

72  71  72  77 

44 

167,',  144 167,' s  12354 

4914  4'7  48  8625 

93  92  92  100 

75  74  74  4  BIO 


Increase 

$23,442 

19,127 

21,194 

63.763 


Crown  Rpffe»*ve .  . . 
Can.  Gen.  Electric, 

Can.  Cottons . 

Can.  Cottons,  pfd. 
Dom  Coal,  pfd 

Dom.  Bridge . 

Detroit  United. . . . 

Dom.  Steel. . 

Dom.  Iron  pfd  .  .  . 
Dom.  Textile,  ex-d 
Dom.  Textile,  pfd. . 


142  iSotre  ©ante  S>treet 


Increase 


I  Hoiiinger . 

Laurentide  ex-d. 
Lakp  of  Woods.  .  . 

Lyall . 

htackay  . 

Mackay,  pfd . 

Macdonald . 

Mtl.  Cottons.  ,  ,  . 
Mtl.  Cotton*",  pfd 
•Mont.  Power 
Nova  Srotta. .... 

<  >Kilvie,  e.x-d . 

Ont.  Steel,  pfd.  .  . 
Penman.^^.  ,  . 

Penmans,  pfd. 
Quebec  Rails 
Sherwin  Paint,  pfd 
Shawinigan,  ex-d. 
Shawinigan  new.  . 
Steel  of  ('■an.  .  . 

Steel  of  ( -an.,  pfd 
Spanish  River  .  . 

Toronto  Iwil.- 


Canada  Bread 
Steel  of  Can. . 
Ontario . 


PRESIDEIXT. 

TV.  S.  DINNTCK 

Vice-President  Standard  Reliance  Mortgage  Corporation. 

VIOZ:-PBESIDEnTS 

E.  D.  McCallum  John  Fir.^tbrook 

President  Investment  Cor-  Freaidcnt  brook  Bros, 
poration  of  Regina.  Limited.  Limited 

MANAOUrO  DXBSOTOS  SECBETAKY 

Herbert  TVaddington  J-  O.  lianglon 

KBAD  OBBOB:  90  Slag  Street  East,  Toronto. 


Unlisted 

122  124 

9  10 

41  i] 

92!j  92»^ 


Mining  Quotations. 


Vipond 

Sinetier 


4  0  Cobs  It  s- 

2277  Bailey . 

1.70  Beaver  Consolidated 
120  Buffalo  . 

4  j  Chambers-Ferland 

12  C'uniagas. . 

Crown  Ktserve . 

1 J  Foster  . 

20  Gifford . 

CouH  . 

244*2  Great  Northern . 

.‘•00  Hargreavrs. . 

344  Hudson  Bay. . 

300  Kerr  Lake . .  . 

Lu  Unso . 

1000  AleKin.  Dar.  Savage 

21S00  Nipwing  . 

1 500  ilnohosler . 

2500  iVtCijson  Lake . 

600  Right  of  W  ay . 

lOOOO  Seneca  Sup . 

1000;  Silver  Lc*af . 

1000  I  Mercer  . 

lUOO  I  Temiskaming . 

1500  Trethewey . 


Acked 

04’ 


Tt  Nat.  Steel  Car., 

Nat,  Steel  Car,  p 
4  00  Prf'iton 
.39M  J^upilcr 

Peterson  Lake 
Ois  -  j  Timiskaming  .  , 

OO’J  '  Dome  Lxierision 

.01 

20  I  Barcelona  . 

3  .iO  Braiiilian  T.  L.  &  P 
.45  B.  C.  Fiahinc. 

2^*2  B.  C.  PaokcTj",  com. . 
6  7n  Bel!  Telephone 
03  Burl.  K.  N.,  pfd  !  ! ! 
2Pi  Can.  Bread,  com,.  ,  . 

•  01  *  J  t'o.  pfd. 

<  Car  and  F.  Co  ! . 
01 ’2  Ca.iada  Cement,  com 

•  50  Do.  pfd. 

•  •L’2  Can.  St.  l.ine.s.  com. 

13  Do.  pfd . 

0")  (’an.  (ten.  Klectric. . 

•  02  <  'a.i.  Ix>co.,  com .... 


ill 

Ranks 
2.‘M 
I  49 

L  M.JSTKD 
68  6 


Montreal 

llocheia^ 


Toronto  QtOTATioNs 


t  odars  Rapids. . 
Porcupine  (7rown 
T^  ayagamack. .  . 
Tram  Power. ,  . . 


Asked 

.09*.^ 

63 

66 


40 

Bond? 

«5 
100 
52' 4 
102 


BeO  Telephone  .  . 
C  edars  Pwapids.  . 
Null.  Brew ehc-5  , 
Quebec  Kaiiw'ay  . 
C.  F*.  R.  Notes.  .  . 

Vayagamack . 

Dom.  iron . 

Canada  Cement  . 

( 'an.  <  'on.  Rubber 
Dom.  (  oltons.  .  . 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  • 

ESTATES  . 

IN  BLSINE.SS  ?I  TEARS 


.Montreal  iIaota(lon«, 


1911  Ilrrrease 

'501, .Si  3  $30,017 


Porcupines  ( 'anartian  Salt .!!!!” 

Ape.x.  . OTj  0.1  Cit\  I  )air\ ,  vom .  . .  . 

Dump  Extnif ion  .  'JS  31  Do.  p:d. 

Dime  Lake  .  23  'Jl  1 'onsumors  Gas 

'■  Dome  Mines .  .22  21  liroA’s  Ne.sl . . 

Foley  U'Bijjn .  ...  ..‘10  1  >cm.  1 'anner,  . 

“  Gold  Rpef .  Ol'-i  .O.i'a  Doni.  Steel  t.'orp. .  .  . 

Hollinger  .  25  80  25  70  Dom.  1  elejraph . 

3  Homestskf . . .  29  _  l  iulutii  .S’-ipfrio. 

■  •  Jupiter  .  12  IP,  Maeka.' ,  com . . 

Moncta .  0,  ,  07',  Do.  pfd. 

McIntyre  .  .1',  '  .4,  Mapk?  i  enf,  com- 

I’carl  Lake  .  .00',  Do.  pfd. 

Fore.  Crown .  .80  76  Monarch,  com 

Pore.  Gold  . Oft',  00',  Do,  pfd. 

Pi>rc  Imperial  .  06'i  O.')',  N  R.  Steel,  com 

I  Mining  Gorp  .  1  10  Pa'.  Hurt,  com 

1  Pore,  'fisdale  .  02  Do.  p;d. 

Pore,  \  ipond  .  68  67  Petroleum. 

Pir.stcn  .  0.:',  05  Pt.  Rico  riv.,  com 

Tei‘k-Hughcs .  12  09 ‘2  Do.  pM. 

\\e.-,t  Doric  09',  OS'j  Roger:,  phi. 

Uusacll  M.  G,  com 
San ;.  pr-.Ma:,3ey 
Do.  pfrl. 

Shredded  Wheat,  com. 
I'c.  pfd. 

_,  ,  ,  .  Spanish  Kiver.  corn. 

The  unpre*  eoctit,  d  grain  mot  emer.t  fiieel  oi  ('an.,  com 
's  lliroiighout  Hie  \\c.‘l  i.s  rcflooteil  in  tin-  r>o,, 

■  •  railway  rciurnri.  jii.  t  received  I'di-  (he  final  Toronto 
'0  ten-day  period  of  Sepleinber.  The  three  Tuckctti 

•  ■  t’anadiaii  railroadyi  siiow  increaac.s  in  earn-  Do., 

•  •  ings  over  last  ycnr'.i  figures.  The  :(ggre-  Twin  ('i 

•  •  gate  income  of  the  tlircc  roads  Ls  $5,679,933.  kkinmpe 
.  •  which  repreocnls  a  gain  at  the  rate  of  2.8 
.  .  per  cent.  The  C.M.IL  contribu : the  h  *a\  1-  _  alme 

•  .  esl  percentage  increase.  (If  chief  intcrc.st,  J, 0'"S5» 

.  .  how  ever,  was  the  hotter  return  of  the  •'.L’.U..  * 

..jit  being  the  first  gross  gr<in  lepcrted  by  lb*-  [{giiin,,, 

company  in  a  year'.o  time.  The  figures  at 
once  .stigge.st  that  the  long  anticipated  iin- 
proyement  has  .set  in.  Trethew 

A  summary  of  the  returns  since  the  first  of  July  is  as  Bank: 

'.g  ■  follows: —  Commer 

!  CANADIAN  PACIFIC.  Dominic 

1915  19U  Decreo.se  Rato  Hamilt.c; 

iJulv  7  .  ..  $1,666,000  2,34  5,000  677,090  ‘JR. 8  "nncrial 

J.ilv  14  .  1,635,000  2,28.5,009  650,000  28  1  Mcehar 

,T„ly  21  .  1.670.0')0  2.232.000  562,000  2,^.2  Nova  Sc 

July  31 .  2,476,090  176.000  705.000  22  2  'hla"''-- 

■  Aug  7  1.787,000  2.23«,009  449,090  20  0  Ho}  al 

'  Aug.  14  .  1.81,7,000  2,162.00)  .947,000  16  0  btan-larr 

■  Aug  21 .  1,956,000  2,154.000  1975.000  9  2  Icronlo. 

•  Aug.  31 .  2.856,090  2.980,000  124.000  4  1  "Jn'i-n 

■  Sept  7  2,002,000  2,110,000  108,009  .5  1 

'2  Sept.  14 .  2,211,000  2.196,000  252,090  11  3  Lo.-in. 

.  Sept  21.  2.408,000  2,578,000  170,009  7  0  ‘ 

Sept.  30 .  3,371,000  3,29.5.0n‘)  76,009’  2  3'  *^0' 

,  *  (  entral  1 

t  C.ANAIMAN  NORTHEtlN  Golonial 

July  7 .  $258,800  362,:)).)  103,20)  28.5  Dom.  Sa 

•  July  14  .  279,10)  37.5.091  95.90)  25  6  llatniitni 

July  21 .  '277,100  378,0'J0  100,900  26.7  Huron/: 

July  31 .  391,100  478.1)1  b7,;;o0  18.2  Landed  I 

.  Aug.  7 .  259.900  354,4'JJ  91,500  26  6  Tor.  Gen 

Aug.  11 .  2)9,000  319..500  70,500  22  1 

Aug  21 .  286,500  .30i,60(1  21,100  6.9  Benib 

Ausr.  31 .  397,500  386.200  1 1,300»  2  9  ‘  Canada  I 

Sept  7 .  2.83,300  320,000  36,700  11  5  Klee.  Dc 

"  Sept.  14 .  41'f,700  458,700  41,000  8  9  Penmans 

'  Sept.  21 .  481,400  666.7110  8.5,300  6  7  Prov.  of 

•  Sept.  30 .  832,000  764,500  67,.500  8  8*  Stoel  Co. 

GRAND  TRl  NK.  . 

,  July  7 .  $990,278  1,018.096  57,72.8  5.5' 

’  July  11 .  989,629  1,072,872  83,243  7  8 

•  July  21  .  980,898  1,010,895  29,997  2.9 

•  July  31  .  1,537,141  1,592,241  5.5,103  ;!.4 

.  Aug  7 .  993,773  1,106,821  113,050  10  2  „ 

.  Aug.  14 .  1,004,412  1,068,710  64,298  6.0  I  Pll  .31 

.  Aug.  21 .  1,052,483  1,096,476  43,993  4  1  nP 

Aug.  31 .  1.535.213  1,581.731  46.518  2  9  *'* 

Sent.  7 .  1,091,711  1,083,113  3,598  0  3  t-,,„ 

Sept.  14 .  1,044,808  1.096,942  52.1.34  4  7  ^ 

Sept.  21 .  1,051,589  1,082,811  31,222  2.8  nisliqu 

j  Sept.  30 .  1,416,933  1,403,695  13,238  0,9*  IloeKeil 

■  ,  *  increase.  r>f,w-c- 


THIS  C03IFANA  AVI'l’H  ITS  LARGE  C-4IMT \1.  AM)  EM’ERIEXCEI) 
STAFF  CO,\STITl  TES  THE  BEST  E-VECi  roR  A(»i:  (  A  .\  HA  V  E. 


Ames-Holden  . 

Do.  pref . 

•Bell  ’I'd . 

Brazilian  . 

Can.  C  ir . 

Do.  pref . 

Canada  Cement  . 

Do.  pref . 

Can.  Cottons . 

Do.  pref . 

Can.  |’l•n\cl■l  . 

Can.  Gi'ii.  Kleil  rii,  ... 
Caiiadrin  Pacific 
(■■anadiHii  l.ocomotive 
Can.  S.rk  l.ine.i . 


HALIFAX 


CHARLOTTETOWN 


i  MONTREAL 

ST.  JOHN’S,  NFLD. 


Increase 
I  $10,711 


Increase 

$4,007 

1'2,412 

878 


Do.  iM-ef . 

Carriage  I'artories 
Crown  De.scrve  . 
Delroii  I  nilcil  R.\ 
Dominion  Bridge 
Dominion  Canrier:-, 

Do.  pirf . 

Doni.  Coal  pref.  ., 
Dom.  fi  on  pref.  . . 
Dom.  Steel  corp,  , 
Dominion  Burk  .. 

Dom.  Textile  . 

*Do  pref . 

DnUitli  .^npevior  .  . 
Could  yifg.  pref,  . 
Gondw  in.v  1,1  d,  ... 

Do.  pref . 

•Halifax  Rv . 

■•Hillcrcst  C.  pref. 
Hlinoj.s  Traction  , 

Do.,  pref . 

Ijanrentide  . 

Lake  of  Ak'oods  .. 

Do.  pref . 

T.yall  Con.  Cq.  ... 
Macdonald  Co.  . .  . 

•M.  A-  SI.  B . 

AT  S.-  V . 

Montreal  Cotfon.a 


June  ... 
July. 

12  month: 


WEEKLY  RY.  EARNINGS, 


Members  Montreal  Stoek  Exeliaiige 


PENN.  WATER  AND  FOWLS 

1915  1"I1 


Stocks,  Bonds,  Investments 

Canada  Life  Building  ::  Montreal 

Cable  Address— McMnc 


com 


McDOUGALL  &  COWANS 


Decrease 


Members  of  the  Montreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


•Moritiv  nl  Tf^lpcrranb 
•  ♦  Mnntrfv.')  1  Tramway 
r>n  . 

+  Hre''  rriee  . 

Do.  pref . 

V,  f?  . 

Ottawa  T)  H.  V . 

Taton  ATt'ff.  <^o . 

Pe'-’m'ips  . 

Do.  prof  . 

Him  . ^  . 

7'»r'o«  Frpjs . 

rMi»'hep  P'‘M\vny  ... 
Pnwyrr  .... 

Do.  r»*pr . 

Prrnrt  TVnPrlc: . 

Dp,  pref . 

n  . 

D’illjans.c  .. 

Do.  nref  . 

S^papiFb  nive»*.  pr<'f, 
Co.  nf  Canada  . 

Do.  Pref . 

'^nrppt'**  . 

T^opke  Dro.c . 

. 

*Dp  pref . 

''^’fnt'fpen*  Dn-  . 

'Vind«pr  Hptel . 

Dapk.s— 

•R  K.  A . 

^nrpmerre . .  ,  ,  , 

HorViPlaera  . 

. 

!\Tprehn  . . 

'>TpL«?opr . 

. . 

Vov 


WINNIPEG 
v.4Nroi’V$:a 
!ST.  JOUN,  N.B. 


OTTAM^A 

Qt'EBEC 

HALIFAX 


Decrease 

$80J 


Decrease 

$14,646 

*V,6Jj 


HENNKTIl  MULSON  Members  Montreal  Stoek  Fichangc  C.  B.  KOBIN 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144.  1145  82  ST.  FR.4NCOIS  XAVIER  STREET 


KAMINISTIQUIA. 


Decrease 

$xi37 

I.IJJ 

Lily 


Net 

January . 
February 
March. . 
April. . . . 
May . . . . 
June. • . • 
J  uly. ...  I 


BLRPOBT 


fables 


.  8,UU2  9,U49 

PORTO  P.lf  O  RV.  40. 

1315  1911 

.  $32,413  $30,837 

.  31,076  35,;79 

.  30,616  35,852 

.  25,722  29,701 

.  33,8 1 9  26,89,1 

.  27,6s  1  2.5,197 

.  28,076  30.19,1 

.  31,41.8  31, 2.11 

)  Aug.  31  .  240.915  238,711 

DEMLBARA  LLEBTBIC  CO. 

1915  1914 

.  $5,413  $5,709 

.  4.245  4,369 

.  4,011  4,875 

.  4,088  6,128 

.  4,162  4,827 

.  3,121  . 

.  3.777  . 

MONTEBLV  RAILWAY. 

1915  1911 

.  $64,883  $59,753 

.  67,856  67,742 

.  67,4‘J4  65,383 

.  62,236  55,71.) 

.  71,506  ,54,329 

.  6*7,132  61,869 


irease 
•  1 ,606 
2,101 
5,235 
3,981 
•6,986 
‘2,484 
2,116 
*181 
2,174 


Pcof  la 


o  v,i  1  . 

Tn)-ontn  . 

T'nion  . 

■pnr.da — 

■RplI  Tri . 

Can.  Car  . 

Can.  T'nbbrr . 

Dominion  Coal  .... 

Dom.  Cotton . 

Dom.  Iron  ...  ..... 

Dom.  Tpx.  .A . 

Do.  C . 

Do.  D . 

Koowatin  Alii!  . 

T„ike  of  AA’ood.a  .... 

T.anrentid'*  . 

■ATontreal  Tramways 

Dgilvio  Ser.  C . 

Brice  Brias . 

Duebp-  Kail  way  ... 
Sherwin  AA’HHams  . 
Steel  Co.  of  Can.  .  .  . 
XTestern  Can.  Power 
TAtinnipeg  Electric  . 


BUY  .4ND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  STREET 


Net 

January. 
February. 
March. . , 
April .... 
May .... 
June. . . . 
July . 


TEX.  MAIN  83S5-8386 


BRITISH  COLONIAL 


Increase 

$5,135 

10,114 

12,111 

6,519 

17,173 

5,277 


Net 

January . 
February 
March . . . 
April . . . . 
May. . . . 
June . 


FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


*  Increase. 

1  Decrease. 


CAUAGL'EY  COSIPANY. 

1915  1914 

.  $6,803  $6,343 

.  7,311  7,8:12 

.  6,837  6,811 

.  6,386 

.  6,736  7,267 

.  6,557  C.347 

.  6.320  6.484 


Increase 

$465 

1521 

26 


Net 

January . 
February , 
March . . . 
April . . . . 
61  ay. . . . 
June. . . , 
July . 


^  GOVERNMENT  AND  SHIPPING  BATES. 

Sir  Robert  Borden  on  Saturday  received 
and  replied  to  a  letter  from  the  Winnipeg 
Board  of  Trade  expressing  their  concern 
“over  the  apparent  shortage  of  ocean  ves¬ 
sels  for  the  transportation  of  the  grain  of 
Western  Canada  exported  to  Europe,  and 
especially  regarding  the  unprecedented 
ocean  rates  of  freight  (at  present  reported 
by  grain  exporters  to  be  from  26c  to  30c  per 
bushel).” 

Sir  Robert’s  reply  was  as  follows:  “Letter 
received.  During  my  visit  to  England  and 
since  my  return,  as  well,  I  have  pressed 
upon  Admiralty  ^’arious  points  suggested  in 
your  letter,  and  they  have  assured  me  of 
their  desire  and  Intention  to  render  every 
possible  assistance,  subject,  of  course,  to 
military  considerations,  which  under  pre¬ 
sent  conditions  must  be  paramount.  The 
question  has  also  been  taken  up  with  vari¬ 
ous  transportation  companies,  and  the  situ- ' 
ation  is  being  watched  from  day  to  day  by ' 
a  coDiinittce  of  the  Cabinet,  of  which  Mr.  i 
Rogers  is  chairman.  I  have  also  taken  up 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


ion  as  a  whole.  Particularly  so  would  such 
statements  be  welcome  at  the  present  time. 
The  world-conflict  has  involved  so  many  en¬ 
terprises  in  ruin,  and  shaken  confidence  in 
so  many  branches  of  investment,  that  the 
testimony  afforded  by  the  publication  of  fig¬ 
ures  by  Provincial  Governments  and  munici¬ 
pal  authorities  as  to  the  inherent  soundness 
of  their  financial  position  would  do  more  to 
sustain  and  deepen  the  confidence  of  British 
investors  in  the  Dominion  than  perhaps  any¬ 
thing  else. 


MARITI.VIE  PROVINCE  SKCLBITIEA 

(Quolations  bj-  L'a.'lP:‘n  Securities  Co..  Limitedl 
Asked  Bid 

Acadia  Sugar  Pref .  ](iO 

Do.  Ordinary .  65 

East.  Can.  Sav.  &  Loan .  147  14 

East.  Trust .  165  1.51 

Halifax  Fire .  100  9 

Mar.  Tel  Com .  71 

Do.  Pref .  100  9/ 

N.B.  Tel .  125  ]2( 

Stanfield’s  Ltd .  93  9: 

RONDS 

Brandrum-Handerson  6''r  P3  9; 

C.  B,  Flee.  5*3 .  90 

Mar.  Tel  .  6's .  102  9< 

P.  E.  I.  Tel.  6  s .  100  Pi 

Pietou  Co.  Elec.  5's .  85  8( 

Halifax  Tram.  O’s .  100  PI 

M.  &.  N.  B.  E.  P.  Deb.  6'^ .  102  9.< 

Stanfield's  6’s .  99  91 


DIVIDEND  PAYMENTS. 


^  Bonds  Suitable  for  Trust  Funds. 

1 1  Fui  T^Cposit  with  the  Canadian  Govemment. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL 

Cable  Address— **UBABBOWNB.'* 

Codes:  Llcbers,  Western  Union*  A.B.C.  6th  Kdltlon*  Firth  Montgomery 


Son  common . 

Do.  pfd . 

Bell  Telephone. . . 
Steel  of  Can.,  pfd 


National  Bank . 

Penmans,  pfd . 

Penmans,  com . 

Shawinigan . 

Can.  Westinghouse . 

Ogilvie  Flour,  com . 

(Jgilvie  Flour,  pfd . 

Dom.  Textile,  pfd . 

1.A  Rose  Mines . 

Winnipeg  lUilway . 

Guar.  Co.  of  N.  A . 

Tucketts,  pfd . 

Mtl.  Telegrahp . 

Nipissing  Mines . 

Seneca  Superior . 

Standard  Bank . 

Imperial  Hank . . 

Hillcn*#;t,  pfd . 

(’an.  Kxploaives,  pfd . 

Maple  Leaf,  pfd . 

KlerchantG  Bank  . 

Loew’s  Theatre's,  pfd .  . . . 

Inti.  Nickel,  com . 

Inti.  Nickel,  pfd . 

National  Breweries  Ih.y.) 

Mont.  Tram . 

Granby . 


EASTERN  COLLECTIONS  IMPROVE. 

Dun's  Bulletin,  October  8,  says:  Eastern 
payments  are  on  the  whole  satisfactory,  one 
representative  house  reporting  September 
collections  8  per  cent,  ahead  of  last  year. 


OCTOBER  TRADING, 


The  October  mar’ivet  opened  briskly  and  the  larger 
volume  of  business  has  been  we'  maintained  throughout 
the  current,  week  The  record  of  bu.siness  on  Montreal 
Stock  Exchange  has  been  as  follows: 

Shares  Mines 

October  1 .  6,-509  1,100 

October 
October 
Ottobe,' 

October 
October 

Tota . 


DISTRICT  FAILURES. 

Dun's  Bulletin:  For  the  week  nine  district 
failures  are  reported,  with  liabilities  of  $96,- 
I  Oi'b.  as  against  ten  last  week,  with  liabilities 

2,500  I 

2.100  of  bSS.OOO,  and  ninefeen  for  corresponding 
;44.900 1  week  a  year  ago,  with  liabilities  of  $211,000. 


CAWTHRA  MULOCK  &  COMPANY 


Cable  Address,  Cawlock,  Toronto 


Members  of  Toronto  Stock  Exchange 


BANKERS  AND  BROKERS 


ROYAL  BANK  BUILDING 


TORONTO,  CANADA 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLTIDAY,  OCTOBER  9,  1915 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Mitcbell  t  Casgraln 

CASORAIX,  MITCHELL.  HOLT, 
McDOl'GALL,  CSEELMAN  *  STAIRS 
Th.  Chase-Caszrain,  K.C.  Victor  £.  Mitchell,  K.C 
Charles  M.  Holt,  K.C.  A.Cha8e-CaOTain,K.C. 

F.rrol  M.  McDougall.  John  J.  Creelman. 
Gilbert  S.  Stairs  Pierre  F.  CaaKrain. 

ADVOCATES,  BARRISTERS,  ETC. 

Royal  Trust  Building,  107  St.  James  Street 
Bell  Tel.  M.  80<)9  MONTREAL 


P.O.  Box  356 

Tel.  M.  1250-1251 

Cablee— **  Nehec,  Montreal."  ■ 

Codes— Liebers,  Western  U*  | 

C.  H. 

CAHAN,K.C.  ; 

1  BARRISTER  AND  SOUCITOB  ! 

II  Trangportstlon  BuUdlns 

11 

MONTREAL  1 

Telephones  Cable  Addr^ 

Main  27  and  28  "  CammeraU 

Meredith,  Maepherson,  Hague, 
Holden,  Shaughnessy  &  Heward 

Barristers  and  Sollrltors 

F.  E.  Meredith.  K.C.  K.  R.  Maepherson,  K.C. 
H.  J.  Hague.  K.C.  A.  R.  Holden,  K.C. 

V.  J.  Shaughnessy  C.  G.  Heward 

H.  H.  Scott 

Counsel — C.  S.  Campbell,  K.C. 
Merchants  Bank  Building.  20.5  St.  James  Street 
MO.VTREAL 


W  m.  Short,  K.C.  Hon.  C.  W.  CrosSj^K.C. 

S.  B.  Woods.  K.C.  O.  M.  Bigger,  K.C. 

Jab.  T.  J.Collisson  J.C. Sherry  S.W.  Field 

SHORT,  CROSS,  BIGGRR,  SHERRY  S  FIELD 
SHORT,  WOODS,  BIGGIR  S  COLIISSOR 

BARRISTERS,  SOLICITORS,  NOTARIES 
Merrhants  Bank  Building 
EDMONTON,  ALTA.,  Canada 

Cable  Address:  "Schloss.”  Codes:  A.B.C.  (5th  ed.) 
Bedford  McNeil.  Western  Union 


4.  F.  Falls,  C.A.  N.  G.  Chambeps,  C.A. 

(Scot.  Jt  Out.) 

Falls,  Chambers  &  Co. 

CH.ARTERED  ACCOUNTANTS 
607  STANDARD  BANK  BLDG. 
TORONTO. 

A.  F.  Falls.  C.A., 

Chatham,  Ont.  M.  7125 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 
Formerly  of  Chicoutimi 

Is  now  practising  his  profession  In  Qaeheo 
Office  :  126  St.  Peter  St.— Dominion  Bids. 

Correspondent  in  Chicoutimi:  Belley  &  Gagno 

CONSULTING  ENGINEER 


Cable  Address  :  “  Engineer  Montreal" 

West.  Union  Code 

DeGASPEBEAUBIEN 

Consulting  Engineer 

28  BOTAL  INSUBANCE  BUILDING 

Tel.  M.  8240  MONTREAL 


ESTABLISHED  184» 

BRADSTREET’S 

Offlcea  Throughout  the  Civilized  World 
OFFICES  IN  CANADA 


INCORPORATION  NOTICE  (I»00  i  JAA  A  nil  II  A  C  ! 

Canadian  Oriental  Produce  f  J t  AuH  HAu  ! 

Co.,  Limited  U/fri  Trn  TA  (A  Hitt 

PUBLIC  NOTICE  Is  hereby  given  that  under  lf||\|.  I  I\|l  I  if  Jjj  I  Clll 

the  First  Part  of  chapter  79  of  the  Re-  T  /’  ’ 

I  vised  Statutes  of  Canada.  1906,  known  as  __  _  a  wk. 

‘The  Companies  Act."  letters  patent  have  Wml  rislIlAA  ■  s  H  TnO  ; 

been  Issued  under  the  Sea]  of  the  Secretary  of  I  |u  I  IWII  HM 

■I  State  of  Canada,  bearing  date  the  11th  day  of  I  In  1  II  1/  ■  IjrB  IBsl , 

I  September,  1915.  Incorporating  Constantine ,  -  I 

Gyftakis  and  Vincent  Simpson,  merchants.'  _ 

Henry  Robert  Slulvena.  advocate,  and  Dun- 
i  can  MacDonald  and  Laura  May  Smith,  steno-  t> 

graphers,  all  of  the  City  of  Montreal,  in  the  Latest  FlffUl’eS  Of  Ontario  PorCUpine 
!  province  of  Quebec,  for  the  following  pur-  .  ,  i  u  r»  .  _ a 

poses,  viz:—  Goldfields  Development  Company 

1 8w‘eVi Jo"stT.%"ake.?.' crndiesrvrodttc^  Won’t  Arouse  Much  Enthusiasm  in 

;exportl?s'‘  a^nd*^  dealer'.!  mShe  'r<’,?e°;oing."a!  Brcasts  of  Canadian  Shareholder.^  | 

j  well  as  all  kindred  articles  or  those  allied  or  AlnvAinn'  on.1  Cnmr,.>n.- 

;  incidental  to,  or  in  an.'"  way  connected  with,|  ■■■“I.eWICK,  irlOreinp^  anO  LOmpani 

'  the  same;  and  to  act  ns  agents  for  •.pamifac-  |  ,  rfii,.;, ,  i 

I  turers  of  or  dealer.,  in  any  of  the  foregoing  *11  Xneil  IJeSl.  | 

;  articles  or  products;  , 

(b)  To  enter  into  any  agreement  as  to  the  — -  j 

I  sharing  of  profits,  union  of  interests,  eo-  |  ; 

i  operation,  joint  adventure,  reciprocal  conces- ;  Th<?re  iS  nothing  in  the  published  figures 
;  Sion,  or  amalgamation  with  and  to  aid  by;  c-u.-.u  , 

guarantee  of  contract,  on  lorsenient,  loan  or  of  Ontario  Porcupine  (lOlafielu  Development 

or!usrn"r'of  !",:^tme‘^s!',^,iia." or  Company  a.s  received  from  London.  Eng.,  by 
'  Incidental  to,  or  in  an.v  way  allied  with,  the  mail,  to  aroilSC  enthusiasm  among  those 

business  for  which  incorpors  tion  i.s  now  i  _ _  _ 

sought,  and  notwithstanding  the  provisions  Canadians  who  put  perfectly  good  money  in- 

'  owm'^sl'i"  !!d"di7po.sro'f'’any'^^^^  <hls  Ccwlck  -Moreing  and  Company  flota- 

tures.  shares,  securities  or  obligations  of  any  (ion,  some  three  years  ago. 

■  such  company,  firm  or  corporation:  „  ...  ,  ‘ 

(C)  To  .sell  the  whole  or  any  part  of  the  Few  will  not  remember  the  Bewick  Moro 


(ioldfields  Development  Company 
Won’t  Arouse  Much  Enthusiasm  in 
Breasts  of  Canadian  Shareholder.s  j 
— Bewick,  Moreing  and  Company 
at  Their  Best,  i 

—  j 

There  is  nothing  in  the  published  figures 


(C)  To  .sell  the  whole  or  anv  part  of  the  Few  will  not  remember  the  Bewick  Moro 
assets  and  undeiiaking.-  of  the  company  upon  j  rombination.  If  was  one  Of  the  sorriest 
the  authority  of  a  majority  vote  of  the  share-  "  v.  wv 

!  holders  thereof;  promotions  of  the  Porcupine  camp.  The 

with’ou^''iimi^'l;g'‘ufr"feopc*th^^^^^  on'y  Piofitablc  side  to  the  undertaking  was; 


!  holders  thereof ;  promotions  of  the  Porcupine  camp.  The, 

with’ou^''iimi^'l;g'‘ufe"feope*th^^^^^  on'y  Piofitablc  side  to  the  undertaking  was; 

I  matters  and  things  and  carry  on  and  per-  jijc  profit  secured  from  the  50,000  share- i 
form  all  business  which  may  in  any  way  How 

from  the  ohjeets  for  whieh  incorporation  i.s  deal  In  Hollingrr  when  the  price  was  run  up 
v"nfo'!i  or  .!d'v!mt:.goous'’ro  perform' '  f''>m  ?1"  I’*'*’  share.  The  company  was 

,  with  a  view  to  enlarging  the  scope  and  in-  forced  lo  withdraw  from  the  Porcupine  min- 
;  tention.s  of  the  company.  .  ...  ,j  ■.  i 

The  operations  of  the  company  to  be  ear- 1  lllg  field,  because  oi  unpleasant  publicity 

ried  on  throughout  the  Dominion  "f.  Fan’*'' »  and  because  their  claims  gave  no  immediate 
,  and  elsewhere  by  the  name  of  Canadian  ° 

I  Oriental  Produce  Co.,  i.imited."  with  a  capi-  promise.  The  oum  total  of  their  entrance 

tal  stork  of  fifty  thousand  dollars,  divided  .  ,  „  ,.  _  , 

!  into  ,500  siiares  of  one  hundred  doiiar.s  c.acii.  into  Canadian  financial  citclcs  was  the  mak- 
and  the  chief  place  of  business  of  the  said  fng  of  ii  little  money  for  their  London  elien- 
,  company  to  be  at  tiie  City  of  Montreal.  ■>'  (pie  at  the  expense  of  confiding  shareholders ' 
the  Province  of  Qnebcr.  i  j 

1  Dated  at  the  office  of  the  Secretary  of  liere  tn  1.  anada. 

.state  of  Canada,  this  13th  day  of  September,  i  The  ]fll4  balance  sheet  jUSt  given  lo  the 
'  4915-  n-Tiri'iTvc!  stiTT  vpv  '  Shareholders  is  a  poor  affair  when  contrasl- 

THOMAK  5iui;.vj.r.  ^  rcpoit.  The  £66,898  cash' 

‘  t,  ndcr-Secrctary  State.  .  ,  ,  .*  ,.1.  ^  x-  u  i*  j  ,*  r.  4  me 

FOSTER.  MARTIN.  MANN.  MACKINNON.'*"  ^and  at  that  time  has  melted  to  £1.918. 

HACKKTT  &  MI  IA  KN A. 

Solicitors  for  .\pplicants.  , 


CASTINGS  COMPANY  OF  CANADA, 

i  I  IMiTrn  Share  capital . , 

Llini  I  LU  Sundry  creditors . . 

PUBLIC  Notice  is  hereby  given  that  under 
the  First  Part  of  chapter  79  of  the  Re-, 

1  vised  Statutes  of  Canada.  1906,  known  as 

'  “The  Companies  Act."  letters  patent  b.ive  *  .  .  ,  * 

been  issued  under  the  !6eal  of  the  Secretary  Property  Account . . .  • , 

of  State  of  Canada,  liearing  date  the  22nd  MachiUCI'y,  etc . , 

day  of  September,  191.5,  incorporating  Harry,  (LciiS  £1471.) 

Cohen,  merchant,  and  .Mtxander  I-Uison. 

,  manufacturer,  of  the  City  of  .Montreal,  in  . . 

■Province  of  Quebec;  and  Stanley  Gardner  Furniture . 

I  Metcalfe.  barri.'^ter-nt-Ia w.  .Joseph  T,awi  enee  Development  (exp.  Canada)  .. 
Valentine.  student-.at-la w.  and  Linda  Konell.  noovooi-ition  /tecount 
stenographer,  of  the  City  of  Ottawa.  In  the  ocpit  tiaiioii  -vccou nr  .  .  .  .  .  . 

I  Province  of  Ontario,  for  the  following  pur-  London  Expenses  (less  £36o). 

;  poses,  viz.: —  Store.s  on  Hand . 

:  <a)  To  mine,  manufacture.  stamp  gjhares  Cal.  Expl.  Co . 

and  forge  all  kinds  of  iron  and  metal,  and  to  '  , 

deal  in  all  Ihc  various  produet.s  and  by-pro-  ^'ilTinT>  l»rDi/»iS . . 


lilRtlif  Kings  Size. 

A  long  alter  dinner  smoke, 

35  ■  per  pekage. 


into  Canadian  financial  circles  was  the  mak-  fAV  CAPITA!  IVVPQT 

ing  of  it  little  money  for  their  London  clien-  LA.  .  4  Ari  AIj  liv  \ 

tele  at  the  expense  of  confiding  shareholders'  '  ' 

here  in  Canada.  Kerritor  Savs  .Assets  TVill  Only  Keali/c 

I  The^]914  balance  sheet  just  given  to  ihe  j,  „p,,ontiire 

!  shareholders  is  a  poor  affair  when  contrast- 

jcd  with  the  1912  report.  The  £66,898  cash'  Holders, 

iin  hand  at  (hat  time  has  melted  to  £  1.948.  London  (Bv  .Mail)  .At  a  meeiiiig  of  ere- 
.\o  profit  and  lo.s.s  statement  has  been  given  r)i,ors  and  stiai etmldcr.s  of  Canadian  Capital 
out.  evidently,  lor  Hie  report  received  in  the  investments  Ltd.,  at  London  Bankniptey 
I  latest  English  mail  fail.s  lo  give  other  than  fjuildings,  before  .Mr.  U'.  .1.  Warley.  Official 
the  figures  contained  in  the  balance  sheet.  Kpcpiver,  the  statemeiu  of  affairs  presented 
These  are  as  follows;  '  chnwea  ii.-,hiiii ioo.  c-;t‘'1o 


_.  ....  .  ‘showed  liabiliiies  of  £37,210  tind  assets 
I, abilities,  valued  at  sufficient  to  yield  a  sui'tilii.s  of 
£bb0,i_'l  £|;i  ]2,}  after  i>avmeiii  of  all  debts,  and  one 


£12,124  after  |>aymeiii  of  all  debts,  and  one 
of  £2,124  for  the  benefit  of  the  share¬ 
holders. 

The  company  was  formed  in  .lanuary, 
1912,  with  a  nominal  rapilal  of  £I0,o(M),  to 


£u61,0.)-  company  was  formed  in  .lanuary, 

£500^67  "  nominal  rapilal  of  £I0,o(M).  to 

lake  over  from  fhe  promoter;)  (.Mr.  Charles 
'  ’  William  Neville  and  .Mr.  Ceoige  Spencer 

Ilcrnc)  and  realize  certain  (.'aiiadian  proper- 
ties.  The  only  directors  vere  the  promot- 
ers,  and,  as  they  held  llic  whole  of  Ihc  capi- 
■]  5(5^  tal,  their  remuneration  was  fixed  by  theni- 
40  741  selves  at  £1.00i)  per  annum  each.  The  eom- 
j(j(  pany  acquired,  for  £1.ii00  in  cash  and 
12,784  £  ♦■000  in  shares,  Ihe  goodwill  of  the  busi- 
=i4  ness  of  dealers  in  Canadian  lands  earned 


deal  in  all  Ihc  various  proriuct.s  and  by-pro-  r)uuut.>  i>iu\.ois . .  .,  ’  „  i.  ,u  .-.i  r 

'ducts  of  same;  and  to  act  as  agents  for  man-  ('ash  on  Hand .  1.9fS  on  by  the  promolcrs  under  the  lille  of  the 

;  uacturers  of  or  de.alpr.s  in  any  of  the  fore-  ,  Canadian  Faeific  Land  Co.,  together  with 

going  articles  or  producis:  and  to  import  and  »  Hat  «I  tllP  invostment  I  ,(jp  whole  of  ils  real  and  personal  property 

export  iron  and  metal.s  and  ores;  and  to,  ....  ...  .  ,  i  ,  j-  ,  j  • 

■  manufacture  ammunition  and  the  various'  No.  accounting  ts  given  of  developments  by  and  estate,  including  blocks  of  land  in  (  an- 
paris  thereof;  .the  California  E.xfdoration  Company,  Limit-  ad.a  In  or  adjacent  to  the  City  of  Regina,  in 

(b)  To  «:arry  on  any  cither  busines.s  (whe.  I  ^  which  the  Ontario  Porcupine  Gold-  the  Piovincr  of  Baskalcheuan.  During  1912 
-  thcr  m.anufacturlng  or  otherwise)  whicJi  may  ■  ,  »£.o  aa.)  .u  •  ,  j  •  ■  .  ■  . 

seem  to  the  company  capable:  of  being  con- 1  Ifls  Development  Company  put  563,000.  (he  comiKUiy  iiaid  dividends  amounting  to 
venlently  carried  on  in  connection  with  its  j  This  ‘‘invosliucnt”  to  which  the  shareholders  80  p.c.,  viz.,  £8,000  fo  its  two  members,  and 
.  business  or  calculated  directly  or  indirectly  wpre  committed  by  the  promoters  is  rcprc-  -early  in  the  following  vear  the  British  Cana- 

,  to  enhance  the  value  of  or  render  profitable  _ _ i.-ij  ..  j:  „  n  *  #■>  i  j 

any  of  the  company's  property  or  rights;  sented  m  shares  held.  _  diaii  Bond  (  orporation.  Ltd.,  was  formed 

i  (c)  To  acquire  or  undertake  the  whole  or  The  Earl  of  Erroll,  chairman  of  the  North- ,  with  a  capital  of  £100,000  to  take  over  the 
any  part  of  the  business,  property  and  11a- ]  grn  Ontario  Exploration  Company,  the  par-  bulk  of  the  unsold  property  for  £85,000  in 
on  any  busInLs’’ wh7oh"n.rco'’mmi^  ent  concern,  told  the  shareholders  in  1913  ^  shares  of  Ihc  new  company, 

thorized  to  carry  on,  or  possessed  or  property  that  he  was  hopeiul  ot  the  Claims  held  in  :  The  Bond  Corporation  issued  a  prospectus 
suitable  for  the  purpo.se.s  of  the  company;  the  Porcupine  field,  despite  the  fact  that  I  in  Anril  1913  inviting  siib.sciintions  for 

I  (d)  To  apply  for,  purchase  or  otherwise  ac-  yp  (o  4i,a(.  (ime  only  a  few  paying  mines  had  £15  000  share's  and  £50  000  6  p  c  doben 

i  quire,  any  patents,  licenses,  concessions  and  ! ,  a  „„„„  t*  iu,vou  .iiiaiis  anu  a.ou,uiM>  o  ji.c.  nenen- 

the  like,  conferring  any  exclusive  or  non- 1  been  developed  in  a  wider  area.  It  Is  evident  tures  at  95  p.c.,  Imt  fhe  public  response  was 

!  exclusive,  or  limited  right  to  use.  or  any  se-  that  this  hope  has  been  abandoned,  when  it  iijnited  to  £800  in  shares  and  £5  000  in  de- 

^whfch'‘mav®''seem“ibre®yVing  u^e'iy^o?  'I'ho  effort  ‘lo  SCeillV  capital 

I?n!  of  Urn  pu.T^ae.^'^Ttbe  com^^^^  thehcaL  Part  of  which  at  least  went  into  dc-  through  ihe  medium  of  Hie  Bond  Corpora- 
I  acquisition  of  which  may  seem  calculated  vclopment.  wcic  under  •?4,0U0.  '  tioii  having?  proved  a  failure  the  eoinuanv 

directly  or  Indirectly  to  benefit  the  company,;  4i’  i  *  u  j, 

1  j  and  to  use,  exercise,  develop  or  grant  licenses'  cicated  debentuies,  and  at  the  date  of  the 

in  respect  of.  or  otherw'i.se  turn  to  account]  4T,RFDT\  Oil,  rOHAIISSIOV  '  winding-up  order  £21,420  was  due  to  the 

I  the  property,  rights  or  Information  so  ac- ,  ...  -  bondholders.  .Mr.  E.  G.  livgrave,  C.A.,  who 

r“('^)'^^o  enter  into  partnenship  or  into  any  I  Edmonton,  Alta.  -  The  existence  _of  the  ;  has  been  appointed  reeeiv-er.  is  of  opinion 


Calgary,  Alta. 
Edmonton,  Alta. 
Halifax,  IV, S. 
l.ondon,  Ont. 
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St.  John,  N.B. 


%'ancoaver.  B.O. 
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Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  suc¬ 
cessful  work. 

«IOHN  A.  FULTON 

Snperlntendeiit  -  -MONTREAL 


Sauisntt,  Wtltb  &  €t 

(CHARTERED  ACCOUNTANTS 

Companies  investiRafrd  and  plans  pre¬ 
pared  for  reconstmctlon  or  re¬ 
organization  of  same* 

J.  F,  LAWSON  09  Yongre  Street 

H.  J.  WELCH  TORONTO 


Cable  Addrets:  **DompaV*  Tel,  M.  5125-5139 

THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 

We  apeciallze  In  COLLECTIONS  and 
WINDING  UP  INSOLVE.VT  ESTATES. 
Save  money  by  using  our  prompt  and 
efficient  service. 


*  directly  or  Indirectly  to  benefit  the  company.  I  _  .1’  ■  .  r  .. 

:  j  and  to  use,  exercise,  develop  or  grant  licenses’  cicated  debentuies,  and  at  the  date  of  tlie 

in  respect  of.  or  otherw'i.se  turn  to  account]  4T,RFDT\  Oil,  rOHAIISSIOV  '  winding-up  Older  £21,420  was  due  to  the 

the  property,  rights  or  information  so  ac- ,  ...  -  bondholders.  .Mr.  E.  G.  livgrave,  C.A.,  who 

r“('^)'^^o  enter  into  partnership  or  into  any  I  Edmonton,  Alta.  -  The  existence  of  the  has  been  appointed  rceeiv'cr.  is  of  opinion 

i  arrangement  for  sharing  of  profits,  union  of  commission  cippointcd  last  June  to  inquire  that  the  assets  of  the  company,  consisting 

interests,  co-operation,  joint  adventure,  re-  into  the  oil  companies  in  Alberta  is  trem- I  principally  of  shares  in  the  Ilond  Corpora 
ca’‘rrj”i'ng7n'oV'epgage^:blins  in^  If  the  Court  of  Appeal  tion  and  of  land  in  Canada,  will  not  realize 

In  or  about  to  carry  on  or  engage  in  any  I  grants  the  injunction  asked  foi  this  week  ,  more  than  sufficient  to  cover  the  claims  of 

business  or  transaction  which  Ihe  company '  by  A.  A.  McGillivray,  of  Calgary,  it  will  :  the  debenture-holders.  The  failure  of  the 

invCMne"s^‘ArTnsTcHon‘’cVaWe‘'of  being  (Practically  put  the  commission  out  of  bus^^  is  attributed  to  lack  of  business 

I  conducted  so  as  directly  or  indirectly  to  1  ness,  and  if  the  Provincial  Government '  owing  to  the  war. 

benefit  the  eompany;  and  to  lend  money  to,  wishes  lo  continue  with  the  inquiry,  it  w'ill  ]  A  rcsoliiiion  was  passed  for  Ihe  liquida- 

Lfksro"ny®suohVer"on*'or%ompa'‘n?^^  necessary  io  pass  fre.sh  legislation.  :  tion  to  remain  in  the  hands  ot  H,c  Official 

or  otherwise  acquire  shares  and  securities  of.  On  June  22,  the  Oovernmcnt  appointed  a  Receiver. 

!  any  such  company,  and  to  sell.  hold,  re-issue. '  commission  consisting  of  Judge  Carpenter,; - 

i  with  the^sanm”*^  guarantee,  or  otherwise  deal .  Dist,.(ct  Court  at  Calgary,  with  Prank  COCKSHUTT  PLOW. 

(f)  To  take  or  otherwise  acquire  and  hold  Ford,  K.C.,  as  advisory  counsel,  the  commis-  _ 

shares,  stock,  debentures  or  other  interest  in  gjon  being  appointed  under  the  Public  In-  i  e  „ 

'  ^r oHarto’ thos?  of  Um^comnanv  o^  Act.  1908.  The  question  raised  by  Mr.  1 Enquiring  for  Iteasoii  ot  2... Point 

I  carrying  on  any  hiisine.ss  capable  of-being  McGillivray  on  behalf  of  the  Black  Diamond  Adiance  In  Price  of  Preference 

conducted  so  as  directly  or  indirectly  to  bene-  Oil  Fields  Ltd.,  was  practically  one  of  the  Shares. 

"‘(g)*®ToTn’tl-^lnto  any  arrangements  with  validity  of  the  commission,  contending  that)  We  have  frequently  animadveried  on  the 

any  authorities,  municipal,  local  or  other-  if  the  commissioner  had  the  power  to  hold  mistaken  policy  of  silence  tvhicli  is  an  un- 

nant-'-s^obUct’^or^anv  Tt''h'e7n  lo^oMa^n  l"d"‘ry.  he  had  no  power  to  compel  the  pleasant  eharaeterisHc  of  certain  Canadian 
from  anv  such  Authority  nny  rights,  privi-  attendance  of  witnesses  OF  to  compel  them  industrial  companies,  which  have  [»laced  se- 
lieges  and  concessions  wiiicii  Ihc  company  to  give  evidence.  !  eurities  in  this  countrv,  says  “Canada"  of 

I  mf/ cxc"rciie  iTnd'' c'^'mnVv"wU^^^  The  commission  was  appointed  to  inquire  )  London,  lu'ng.  The  CoVkshutt  Plow  Com- 

j  ran’gements,  rights,  privileges  and  conces- !  'Rto  the  promotion,  management  and  general  :  pany,  Limiled,  is  a  case  in  point.  A  little 
I  sions;  j  history  of  the  hundreds  of  oil  companies  over  four  years  ago  $3,750,000  of  the  rirefcr- 

I  for'the''purpo”"o'f  acqu'inMran  nr  any  of"the  i  '’bought  in  existence  during  the  oil  boom  ‘  cncc  shares  were  offered  here  at  par.  Inter- 

propeKv  aV  liahiliHes  cf  the  company,  or  j  and  as  to  the  investment  of  their  funds  and  ,  csf  on  Ihese  was  paid  np  fo  July  last,  since 

for  any  other  purpose,  whicb  may  seem  di- ]  kindred  matters.  Judge  Carpenter  claimed  which  date  nothing  has  been  paid  The  rea- 
^[•wn'Danv''"'*"*'''^'^  calculated  to  benefit  the  j  authority  to  summon  any  witnesses  son  for  Hie  suspension  was  furnished  by  Hie 

(i)  'To  purchase,  take  on  lease  or  in  ex-  ♦o  give  evidence  and  to  produce  all  docu-  directors  just  about  a  vear  ago,  since  tvhich 
change,  hire  or  otherwise  acquire,  any  per-  ments  he  might  deem  necessary.  date  nothing  has  been  divulged  to  the  niefer- 

-  »«.  Shareholder,  a.  ,o  The  progre". 

convenient  for  the  purposes  of  its  business  riTTiRV  fiTT  CHA-RFfi  !  events  in  connection  with  the  companv.  One 

and  in  particular  any  machinery,  plant,  stock  uaiawaki  uil  unfortunates  has  recently  suggested 

'"(B^To’ construct,  improve,  maintain,  work,  Recent  quotations  on  Calgary  oil  shares,  j  should  enquire  as  to  whelhor  there 

manage,  carry  out  or  control  any  roads,  ways,  as  reported  by  the  Calgary  Ncws-Tclegram,  ■  ♦s  H'uth  in  the  rumors  that  this  concern 
I  branches  or  siding.s,  v^servoirs,  is  likely  to  benefit  from  the  large  amount  of 


Ordiiup'  Size, 

A  Shilling  in  londoiu 
A  Quarter  Here. 


CHARTERS 


FEDERAL  CHARTERS. 

The  <‘an:|la  Gazette  announces  the  latest 
jni'orporation.s  a.s  follows; — 

Dominion  Drake  ytioo  fL-  Foundry  Co.,  Ltd., 
St.  Thomii.^h,  Ont.,  $200,0110.  Incorporator,  J. 

Lovell,  aeeounlant. 

t'anadian  Duplex  Steam  Trap  Go.,  Limited, 
Walkerv illc.  $10,000.  J.  H.  Mailhot,  manu- 
laeturer. 

I’ecriess  Hosiery,  Ltd..  London,  Ont.,  $60.- 
000.  D.  n.  Teasdale,  bookkeeper. 

<’hrvrolet  .Motor  Go.,  of  Canada,  I.imited, 
Torontf),  $.500,000.  H.  Horsman,  manufac¬ 
turer. 

Ashino  TKiiber  Go.,  Limited,  Toronto,  $200,- 
000.  It.  .1.  T,aw,  manager. 

1,'niled  .Icwellcr.:,  I.tri,,  Toronto.  $25,000.  tV. 
J.  Latimer,  manufacturing  jeweller. 

.Montreal  Engine  Packing  Co..  Limited, 
Montreal,  $20,000.  K.  A.  Wright,  account- 
an  I . 

The  .Solar  Vc.ast  Go.,  Ltd..  Montreal,  $100,- 
0011.  R.  T.  Stackhouse,  advocate. 

.Vorniandin.  Turcotte,  Limited.  ^Montreal, 
$50,000.  Usear  Norniandin.  merchant. 

Soeiete  Indu.striclle  de.'*  Parfume  Franeais, 
Limitee,  $99,000,  Montreal.  Felix  Gola, 
chemist. 


Gt  EBEC  (.'H.4RTEHS. 

The  Quebec,  Gazette  announces  the  latest 
incorporations  as  follows: — 

La  ("ompagnie  de  Bois  de  Sciage  de  ROkse- 
mount  l.knitee.  Monlrea).  $20,000.  Incorpora¬ 
tor.  P.  .1.  Perrin,  insurance  manager. 

.5Iai.>:on  \'il|eneuve.  Ine..  Montreal,  $20,000. 
.).  D.  Lauzon. 

Institul  Veterinairo  National.  Inc.,  Mont¬ 
real.  $20,000.  .1.  D.  Lauzon,  veterinary  sur¬ 

geon. 

,''t.  Lawrence  Realty  Co.,  Montreal,  $99,000. 
.1.  \V.  Blair.  K.C. 

Arthabaska-ilegantic  Printing  Co.,  Limit, 
ed.  Arthabaska,  Que.,  $20,000.  J.  G.  Van 
Utberghe,  journalist. 


RItITISH  COLUMBIA  CH.AHTERS. 

Tiie  H.  G.  Gazette  announces  the  latest  pro¬ 
vincial  incorporal iotv!  as  follows: 

I.ewi.s  &  .Sills,  Limited,  Victoria.  $100,000. 

Vancouver  Toy  <£  Novelty  Go.,  Limited, Van¬ 
couver,  $25,000. 

.Mmond’s  I.,imited.  Vancouver,  $300,000. 

XViliis  Pianos.  limited,  Victoria,  $50,000. 

T’ort  Moody  Steel  Works.  Ltd.,  Vancouver, 
$150,000. 

Farr.  Robinson  &  Bird,  Limited,  Vancou¬ 
ver,  $15,000. 

Potts  &  Small,  Limited,  Vancouver,  $25,000. 


WORKERS  FOR  RUSSIA. 

.\llcnipt  Bi'ing  Made  in  Canada  to  Obt^n 
Railroad  Construction  Men. 

Evidences  of  railroad  activity  in  Russiai 
have  not  been  tvanting  for  some  tlmo  pasL 
Canadian  rolling  stock  companies,  notably 
Canadian  l,ocomotive  and  Canadian  Car  and 
Foundry,  have  been  in  receipt  of  orders  for 
locomotives  and.  cars  from  the  Russian  Gov¬ 
ernment  in  addition  to  orders  for  munitions. 
Additional  evidence  of  railroad  activity  in 
Russia  was  afforded  this  week,  by  the  ap¬ 
pearance  of  an  advertisement  in  the  dally 
papers  calling  for  applications  from  railroad 
const rticl ion  workers  for  employment  In  war 
emergency  railway  works  in  Russia.  Only 
British  subjects  or  men  tviih  passports  from 
the  Allied  governments  arc  acceptable.  A 
six  months  contract  is  offered  with  transpor¬ 
tation  both  ways,  board,  lodging  and  medi¬ 
cal  attendance  provided.  The  classes  of 
workers  particularly  asked  for  are  foremen, 
timber  bridge  carpenters,  engine  fitters, 
iraekmen,  rockmen,  engine  drivo.rs,  black¬ 
smiths  and  cooks.  In  view  of  the  fact  that 
railroad  construction  work  in  the  Bominion 
is  practically  at  a  standstill  it  seems  very 
probable  that  a  good  deal  of  skilled  labor 
which  might  he  thrown  on  the  market  dur¬ 
ing  the  winter  months  in  Canada  may  find 
an  outlet.  From  the  economic  jioint  of  view 
the  demand  in  Canada  for  labor  to  be  utiliz¬ 
ed  in  Russia  is  interesting  as  an  adjustment 
of  conditions  thrown  out  of  gear  by  the  out¬ 
break  of  5var  in  Europe.  Already  thei  vari¬ 
ous  contingents,  which  have  been  sent  over¬ 
seas  have  taken  care  of  a  good  deal  of  the 
floating  labor  supply  in  Canada.  The  ac¬ 
tivity  of  nuinitions  factories,  both  hare  and 
in  Great  Britain,  have  absorbed  all  the  avail¬ 
able  skilled  machinist  workers.  With  every 
prospect  in  view  of  a  period  of  reconstruc¬ 
tion  in  France  and  Belgium,  and  develop¬ 
ment  work  in  Russia  and  possibly  Turkey, 
the  outlook  for  labor  is  growing  brighter. 


‘Jll  McGUI  Street 


MONTREAL,  P.11- 


DIVIDEND  NOTICES,  ETC. 

MARCUS  LOEWS  THEATRES,  LTD. 

NOTICE  Is  hereby  given  that  a  dividend  of 
one  and  three-uarters  per  cent,  for  the  quar¬ 
ter  ending  September  30th,  1916,  being  at  the 
rate  of  .-seven  per  cent,  per  annum  on  the 
preference  shares  of  Marcus  Loew’s  Theatres 
Limited,  has  been  declared  payable  on  Octo¬ 
ber  16th.  1915.  to  shareholders  of  record  on 
September  30th.  1916. 

Dated  October  1st.  1915. 

By  Order  of  the  Board, 

HARRY  BILET, 

Secretary. 

THE  MERCHANTS  BANK  OF 
CANADA 

QUARTERLY  DIVIDEND 

NOTICE  is  hereby  given  that  a  dividend  of 
Two  and  one-half  per  cent,  for  the  current 
quarter,  being  at  the  rate  of  Ten  per  cent, 
per  annum,  upon  the  Paid-up  Capital  Stock 
of  this  Institution,  has  been  declared,  and 
will  be  payable  at  Its  Banking  House  in  this 
city  and  at  its  Branches,  on  and  after  the  Lst 
day  of  November  next,  lo  Shareholders  of 
record  at  the  close  of  business  on  the  15th 
day  of  October. 

By  Order  of  the  Board, 

E.  F.  Hebden. 

General  Manager. 
Montreal.  1st  October,  1915. 

This  paper  is  only  $2  per  annum  in  Canada. 
Cut  out  the  subscription  coupon, 


^''‘°‘("rTo 'purchase,  take  on  lea.se  or  in  ex-  to  give  evidence  and  to  produc 
change,  hire  or  otherwise  acquire,  any  per-  ments  he  might  deem  necessary, 
sonal  property  and  any  iight.s  or  privileges 
which  the  company  may  think  necessary  or 

convenient  for  the  purposes  of  its  business  rATCtUV  nn  Cnl-RFfi 

•and  in  particular  any  machinery,  plant,  stock  uil  bu.arls. 

(.B^To' construct,  improve,  maintain,  work,  Rcrent  quotations  on  Calgary 
manage,  carry  out  or  control  any  roads,  ways,  as  reported  by  the  Calgary  New 
1  branches  or  siding.s,  bridge.-,  reservoirs.  follows- 

I  watercourse.-,  wharves,  manufactories,  ware-  i-nuoo. 

houses,  electric  works,  shops,  stores  and 

other  works  and  conveniences  w-hlch  may  Acme  Oil  Co  ........... .  . 

seem  calculated  directly  or  indirectly  to  ad-  Alberta  Associated  .  < 

'  vance  the  company's  Interests,  and  to  con-  r>r,t  r<r>ric  ; 

tribute  to.  subsidize  or  otherwise  assist  or  .oineria  ret.  ions . . 

take  part  in  the  constrvietion,  improvement,  ■  Athabasca  Oil . i 


out  or  control  thereof: 

(k)  To  lend  monev  tn  customers  and  others 


any  such  nersons; 

(l)  To  draw,  m.ake.  accept,  endorse,  exe¬ 
cute  and  issue  promissory  notes,  hills  of 
exchange,  bills  of  lading,  warrants  and  other 
negotiable  or  transferable  instruments: 

(m)  To  sell  or  dispose  of  the  undertaking 
of  fhe  company  or  any  part  thereof  for  such 


Bid. 

Asked. 

Acme  Oil  Co  . .  . .  . .-  . .  . 

.00^4 

Alberta  Associated . 

.or. 

.15 

Alberta  Pet.  Cons . . 

.00  Ii 

.01 

Athabasca  Oil . 

.08 

.15 

Black  Diamond . 

.11 

Black  Diamond  No.  2 . 

.02 

British  Canadian . 

.0014 

.00% 

Belmont . . 

.00  Vi . 

Calgary  Alberta  Oils . 

.06 

.07  , 

Calgary  Petroleum . 

.16‘i 

.i7v^ : 

Christy  Oil . 

• 

OOJ^I 

Dome  Oil  Co . . . 

.02 

.021/2  ' 

Federal  Oil  and  Gas  ....  . . 

.02  j 

Monarch  Oil  Co . .  ■. . 

.1)6 

.10  1 

Moose  Mountain  Oil  ..  i. . 

.20 

.2214  ' 

Mount  Stephen  . . 

.05 

.08  ! 

Northern  Pacific  ..  ..  ■. .  ■, . 

,n 

.13  1 

National  Oil  Co . , 

.OO’i  ! 

Piedmont  Pet.  Producis  .  .. 

.00)4 

j 

Prudential  Oil  Co . 

.07 

,07V^  ' 

Stokes  Stephens  . .  . . 

.01 

.02  1 

Southern  Alberta  .  ••  . r.  .■  . . 

1.75 

1.821/3 

United  Oils . 

1.10 

1.30  1 

Western  Canada . 

,05  ! 

Western  Pacific  Oil . 

.(>7  Vi 

.12%  ' 

Watertight  Dipiicr . 

.02 

.03  I 

uommion  lexiiie  uompany,  Limiteo 

XOTlCi:  OF  UIVIOEXO.  i 

is  likely  to  benefit  from  the  large  amount  of 


ings”  in  the  preference  as  evidence  that  ap- 
parcnlly  there  i.s  a  little  “nibbling"  going  on 
in  these  shares.  IVlien  the  Slock  Exchange 
closed  last  year  the  price  had  fallen  to  71  Vj. 
Subsequently  if  would  have  been  difficult  to 
place  any  quantity  of  the  shares  at  betfer 
than  40-60.  In  the  middle,  of  June  there 
w'as  a  transaction,  however,  at  56,  and  Hie 
following  record  of  markings  is  instructive: 


whilst  this  record  of  five  transactions  in ! 


GR.VMI  TRl  .Mv  .VM)  f.  X.  R. 

Ottawa  —  The  Railway  Commission  in  an 
order  issued  on  Tuesday,  rofuscs  to  compel 
the  Grand  Trunk  Railway  to  provide  cer¬ 
tain  facilities  for  the  Canadian  Northern  in 
the  Union  Station,  Toronto.  The  jioint  im- 
niedialely  at  issue  concerned  the  supplying 
of  water  for  car  cleaning.  The  chief  com¬ 
missioner.  in  his  judgment,  regrets  that 
Ihese  facilities  are  not  to  be  supplied,  but 
says  that  in  view  of  the  Canadian  Northern’s 
neglect  or  inability  to  make  a  substantial 
payment  on  account  of  indebtedness  to  the 
Grand  Trunk,  it  is  impossible  for  the  board 
to  add  to  any  of  the  orders  made.  The  judg¬ 
ment  reviews  the  arrangements  under  which 
the  Canadian  Northern  uses  the  Union  Sta¬ 
tion  and  the  position  of  accounts  as  between 
the  two  companies,  the  Canadian  Northern 
owing  the  Grand  Trunk  for  the  use  of  the 
Union  Station,  while  the  Grand  Trunk  Pa¬ 
cific  owed  Ihe  (Canadian  Northern  rentals 
for  use  of  the  Edmonton  station.  At  a  hear¬ 
ing  on  Sept  14,  it  was  stated  that  as  between 
the  two  accounts  Ihere  was  a  balance  of 
$259,9.57  in  favor  of  the  Grand  Trunk  sub¬ 
ject  to  reductions  and  adjustments.  The 
board  endeavored  without  success  to  ascer¬ 
tain  when  and  what  payments  would  bo 
made  on  account  of  arrears  and  finds  that 
no  further  relief  can  be  given. 

.\D.U  STMEXT  IX  TOROXTO. 

Toronto. — That  Toronto  is  adjusting  itself 
to  war  conditions  is  evident  from  the  com¬ 
parative  estimates  of  industrial  activities. 
Building  permits  for  September  shotved  30 
per  cent,  advance  over  last  year.  Poverty 
in  the  city  has  been  reduced  75  per  cent., 
and  the  Labor  Bureau  has  less  difficulty  in 
finding  jobs  than  in  finding  suitable  men  lo 
fill  them.  Real  estate  is  looking  up,  al¬ 
though  the  speculative  builder  is  no  longer 
speculating.  Imports  at  Toronto  have  been 
steadily  maintained:  last  month  the  im- ] 
ports  increased  as  compared  with  a  year  I 
ago,  the  duties  t-olleeted  being  $1.464,3'i2. 


B.C.  ELECTRIC. 

Pacific  Province  FtiUty  Still  Having  a  Terjr 
Trying  Time— Earnings  at  Low  Ebb. 

The  very  slight  upturn  in  the  earning 
position  of  the  B.C.  Electric  Railway  Com¬ 
pany  which  appeared  in  the  July  returna 
was  not  continued  during  August.  The  con¬ 
traction  in  earnings  during  June  was  the 
heaviest  yet  reported,  being  at  the  rate  of 
90.9  per  cent.,  whereas  in  July  Ihc  falling 
off  was  only  at  the  rate  of  83.5  per  cent.  The 
August  decline  is  at  the  rate  of  87.8  per  cent. 
This  compares  with  86  p.c.  in  May  and  IX 
p.c.  in  April. 

Net  earnings  for  August  were  $19,734, 
compared  with  $162,638  in  1914  and  $204,088 
in  1913.  The  decline  compared  with  two 
years  ago  is  at  the  rate  of  90.3  per  cent. 

B.C.  Electric  has  been  the  most  severe  suf¬ 
ferer  of  the  larger  traction  companies  in 
the  Dominion.  It  fought  the  commercial 
depression  before  the  war.  and  since  the  war 
it  has  had  lo  contend  with  extremely  ag¬ 
gressive  jitney  competition  in  Vancouver. 

The  company’s  statement  for  August, 
which  is  the  second  month  in  the  new  fiscal 
year,  is  as  follows:  — 

1915  1914  Decrease 

Gross  earnings...  $507,126  $674,812  $167,686 
Oper.  c.xpcnscs. . .  487.392  512,174  24,782 

Net  earnings -  $19,734  $162,638  $142,904 

The  monthly  returns  since  July  1913  Illus¬ 
trate  the  extent  to  which  the  company’s  in¬ 
come  has  suffered: — 


Net 

1914 

1913 

Decrease 

July . 

.  $163,019 

$205,996 

$42,077 

August  . .  . 

.  162,638 

204.088 

41,450 

September 

.  140,890 

1 73,295 

32,505 

October  . .  . 

.  149,123 

191,599 

42,476 

November  . 

..  147,262 

201,645 

54,383 

December  .. 

,  161,400 

244.684 

83,284 

1915 

1914 

January  . .  . 

.  $143,325 

$215,955 

$  72,630 

I’ebruary  . . 

•  89,3^5 

190.255 

100,930 

March  . .  . . 

.  72,570 

201.213 

100,673 

April . 

1 95.962 

140,654 

May . 

.  23,714 

172.674 

148.960 

June . 

]  3.778 

150,966 

147.168 

July . 

26,842 

163,019 

136,177 

August  . .  . 

19.734 

162.638 

142,904 

lects  altogether  or'in  part  .similar  to  lho.se  of  '*'  **  *  •  "  •  •  '  •  |  flection  of  the  liveliness  which  has  charac- 

therompanv:  Northe.i n  Pac  fic  ..  ..  ...  ■..  .11  .lo  terlzcd  the  Canadian  war  .stocks,  Ihc  fact' 

change,  lease,  dispose  of,  turn  to  account  or  Piedmont  Pet  Products  .  ..  OO'i  i  someone  was  ptep.iiod  lo  pay  b.)  on 

otherwise  deal  with  all  or  any  part  of  the  PrnJoTitial  nil  Go  07 o-i/  I  ^‘^Ptcn'hcr  2  for  what  could  have  been  pur- 

propertv  and  rights  of  the  company;  c,.  ,  it  . .  "1  ;  chased  at  59  a  fortnight  earlier  docs  seem 

(o)  To  do  all  or  any  of  the  above  things  StOkes  Stephens  ........  .01  .02  |  ‘  ‘ 

and  all  things  authorized  by  the  letters  pa-  Southern  Alberta  . .-  ..  1.75  1.82Li  suggest  lemaikable  confidence  on  the 

tent  or  supplementary  letters  patent  as  prin-  TTnitoj  niio’  i  in  j  -in'’”  i  Port  of  someone.  With  a  record  wheat  crop. 

cjpals.  agents.  opntractor.s  nr  otherwise,  and  panadA .  06  I 'Vestcrn  financial  conditions  should  be  con- 

cith«»r  alone  or  in  conjunctloTi  with  other.^;  wesiein  f.zanaaa . .  ...  „f)5  '  ciH^raKUr  t,x,,vvixv7/v*^i  ic 

(p>  To  <lo  all  aurh  other  things  aa  are  in-  Western  Pacific  Oil . 07^  .12^/^  '  and  if  the  company  is 

oidental  or  conducive  to  the  attainment  of  Watertie-ht  Thnnor  oq  i  considci'ing  the  question  of  the  resumption  of 

the  above  objects.  .  _  _  _  ^  .  !  dividend  payments,  the  directors  owe  it  to 

The  operationa  of  tha  company  to  ha  car-  —  --  !  ihrtco  4*,^  *u  i. 

ried  on  throu(?hout  the  Dominion  of  Canada  1  >^ho  have  subsci  ibcd  foi  the  shares  m 

and  elsewbera  by  tha  name  of  *'CaatfnR:.<5  nnitlltimtl  Tovfllo  PAmnonu  I  imif All '  country  to  let  them  know  at  once. 

Co*mpftny  of  Canada.  Tvlmited.*'  with  a  capital '  I  wAlllC  UUIII|Jaliyy  LlllllluU  Equally  is  it  imperative  that  the  latter 

s^rr^*;"of^n’;”h3leM"'doi7ars'c^^^^^^  '  XOTICE  OF  UIVIOEXO.  I  should  be  informed  as  to  wholher  there  is 

and  the  chief  piaee  of  business  of  fhe  said  A  dividend  of  one  and  three-quarter  per  truth  in  flie  rumors  Hial  Hie  company  is 
Province  iTf 'ouehe?*'  Cent.  0%^^)  ou  tho  Preferred  Stock  of  the  bfnff'tins  or  likely  to  benefit  from  the  war 

Dated  at  the  office  of  the  Secretary  of  DOMINION  TEXTILE  COMPANY.  LIMIT-  contracts.  A  jump  of  25-30  points  since  Ihe 

State  of  Canada,  this  22nd  day  of  September.  ED,  has  been  declared  for  the  quarter  end-  beginning  of  the  year  surely  means  some- 

THOMAS  HTTtljVFY  ♦PK  30TH  SEPTEMBER,  1915,  payable  OC-  Ihing. 

Under-Sgeretarv  of  State.  I  TOBER  15TH,  lo  shareholders  of  record  - - - 

_ _ _ i  QFP'TFMnFr?  q<vrH  RRUKKKS  UHAXU.E  OIT’K  K. 

.  ,  I  Ry  Order  of  the  Board.  JViessrs.  Fleming  and  Marv'in  mining 

This  paper  is  only  $2  per  annum  in  Canada.  jas.  H.  WEBB.  Secretary-Treasurer.  brokers  of  Torontl  have  moved  'their  of- 
Cut  out  the  BUbscrlptlon  coupon.  -  j  Montreal,  Sept  20th,  1915.  |  flees  to  1102-3,  C.P.R.  Building.  Toronto. 
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